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I.997] olF Asx 22 7|49 74

O 229 F$0712 AT 71950 ofedee An Ju FFIN 22
M&A 5 STAS BH NET 22W /Y50 wofo] spag

- A AA A M&A 2 F5F2H(JV)oA A5 7|9 E0] 2pA st &
H 58 7] o]d 99% A 97] o]Fo= 182% % =7}
- AY AG v F S 14.49%00 A 17.2% %2 =7}

r—l

FE7| MF AMEF 7o 22YH MRA % JV U % HFE FO|
A AA A M&A 2 FEFFA AT 39 M&A 2 FE5FA
de ARAD) | o g | H9E) | AR AR HF A5 6
(o 29) (o 28) | A5b) | B/A, %) | (b/a, %)
28497] oA 26,400 19,082 2,600 2,747 9.9 14.4
2497 0% 11,000 11,759 2,000 2,033 18.2 17.2

T D 58917 ol 2007 1€ 5FH 2008 6€7kA o], 9]7] o] %= 2008 9€H-H

2) Azt ghay Fee} 23
3) AEHE 2 HaAoA g 187 A&E=S 2o
A& Bloomberg, M&A DB.

Fag AAsHe T/ 9 MEA 2 JV e
A7) ol 7059 elelA 917] o) F 8239 Bel R 13% 27t




20093 'SERI EMGC 200’

ze3o| sjo YA 2Y o

Nol=A FA(S g Ad i S7HE(%)

2006 2007 2008 2007 2008

o 212 205 522 6 132
Sk 143 173 177 20 2
NBt 2,153 2,855 2,927 33 3
Sk 81 156 128 2 18
= 1,249 1,349 1,294 8 4
A AA 13,969 21,465 18,577 54 13

A= UNCTAD (2009). World Investment Report 2009. Geneva: UN.

O agazs ouA Robsk 453 5 9719 70 2 Rop} v

=
NEel FAel A Bokel A% AT 7199 A5 AET} o]o}
sope] AFH a9 FA uFo] 917] o4 86%eA $17]
%

AMEZR J|He AdEH Z22H M&A2L JV U 2 H Hat
A 7] 0]3(2008%d 9€ ~2010'd 2%) 7] o] (20073 1€ ~2008 6)
EH == PR=R=] A= s G M$ ‘——}': %QH A= Lo} M$ Zj—}': %QH
= ewi) AT FAMY) =g mzey | BT OFOMY) gz wze)
ES 237 30,550 11.7 15.3 318 70,343 11.6 27.1
A A 168 50,969 8.3 255 168 27,872 6.1 10.7
A A 29 4144 14 21 20 182 0.7 0.1
oY 72 100 41,363 49 20.7 9% 22331 35 8.6
H WL 48] 4] 292 14,987 14.4 75 368 18,952 13.4 73
YA H] A 237 11,403 11.7 5.7 345 13,767 126 5.3
A5z 3B 564 17 0.3 35 2,947 13 11
A7 330 17,672 16.2 8.8 42 25416 16.1 98
AAAE 53 489 26 0.2 67 2,651 24 1.0
ZA 13 290 0.6 0.1 7 2,798 03 11
71E A 111 2,951 55 15 144 2978 5.2 11
Al 141 18,403 6.9 9.2 220 22,009 8.0 85
gy 62 13,035 3.0 6.5 74 15133 27 5.8
=8 335 30,842 16,5 154 394 40,061 14.3 154
7€} 121 9,146 59 46 274 23460 10.0 90
2] 2034 199957  100.0 1000 | 2,747 259,990 100.0%  100.0%
N = 7]6&50 —3HQ M&AS’} EEE,-X}(JV)E Ao =2 H/Hz‘suotq H]ZO Al & o3}
AR Zshst AAA a9 M&ASF & FAHJV)lA 2R e vlFS 9v

A& Bloomberg, M&A DB.




20093 'SERI EMGC 200’

<g8f7l dF HE= 7|gEe MA= 7| A= AlEH>

~ T4 F38}8H 5] @FAH(Sinopec) & 2009 69, 739 @ o] 299
& A el ol ~(Addax Petroleum)E <l £
S

ojgt=e F wiZF=F 59 81007 #WH F

o} =i

1 P2
TE M 2929 dEH AGATAAR FIUFTAE ofeta
e} _/_,: !

- = BRFAAIR]D AAGEIM)= 2008Lﬂ 89 T59 AYx gaAs

(Felix Resources)E 26% &
‘ anmsnanna

- Hlo]A AF 2} (Beijing Automotive Industry):= 20094 129 7 oyt
sgolil )= AFE(Saab)e] dF - AAES IS

cAREO] A Rl 9-3, 9-59 AHAEI Mn] AFE T A
A

- T HUY AsA BE A 54445433 AHBeijing West
Industries) &3k 2009 11¢¥€ #l= A&k 5 A 2 3ho](Delphi) 2]
ANzada Beola FES 19 @ A48
- A Ake] Sk Qb

P =
275 TR 5T ES e E 9




2009 "SERI EMGC 200’
A& 22 7IJEMGO)Y F49 i &4 48

~

[ 2 AFoAes FE&oF & EMGC(Emerging Market Global Company)
2000 71dS A olo dig A4S AA

- ATavr A4

gk Al e
200t} 719 22~E<Q! ‘SERI GC 600s EW=E &

= (NIE), A%1=(AM)2]
211)2)

[1 AM, NIE, EM= ® %9 =7} 25 o= yFal, 1

~EE AAdE 7 asd 719

sl
i
il
!
e
N
ins
o
ik

4 e a3

o3
>
~
jus)
-
o

g
ox
N
L

Fol7k AR 9 Al 2§l 22 1AL
Aol A A 23

AMGCE “H3#, ‘&2’ 1, NIEGCE ‘=%

A QA AT A A o] AFo] AT

35 A8 e wofshi PP = okd (Springboard)d

3

Q_-'_L

L EAG §Y
o

(Leapfrog)’el ut

M = 2

i
ol

- NIEGC’E EMGCQJ EQ—}:,Q_E 7]—20]- UJ_Z1 _ﬂ%oﬂ 1_%% 7]—%—/‘4

1) EM-2 Emerging Market, AM< Advanced Market, NIE= Newly Industrialized Economies

2) 'SERI GC 600’ 2]~E% 'SERI EMGC 200" 2]2~E, ‘SERI AMGC(AZ = 229 7]1¢]) 200" g 2E
9 'SERI NIEGC(&FolAlolgd = 2 2d 7|) 200" Bl 2EE &3 A& 9

3) Bop AlFARl &2 FE2 Iz

4) Aguiar, M., et al. (2008). The 2008 BCG 100 New Global Challengers: How Top Companies from

Rapidly Developing Economies Are Changing the World(BCG Report). The Boston Consulting
Group.
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A ¥ A = (Potential Index)E 3 719 €98 27

719 =9 243 434S 918 AEF7tss B49S et T3
A QA=A A H A5 (PL Potential Index)' & 74 ¢

- w oAl AE JE PaEe AE IR/ Ae FRAFE Fo4
2 AY ASE TR ndd FAYASE 4o
TFRASE Wi, bR, A, ol 5 FAd g
o 4

ZHA| = X| 4=(Potential Index)?)

O AFAHAFE 77245 (Size Index), 1A 5 (Profit Index), 474747
4*(Growth Index)®] 7}5H oz AAb

- o] A5E NFoE #AE A 2000 /1YS T TFEUR HA

- TR, 74, A8 AT TVteA =ES 98 Buckley et al.(1988,
1990)¢] 3P3xdla}t ZE 9] BCI(Business Competitiveness Index) & -8
R A - AT AT 58 SHESTE st AAEAFPDY o

o=z FAATE Tl TtEA=E AFEY
< 98 I AEA 2dS €810

7) ®Hoh AlFEAQ Y& & Fx

8) Buckley et al(19838, 1990)& 71d4A4A=ES AT oA, 7199 A (Performance), A=
(Potential), ¥4 (Process)2 E5 %33t 3P 29SS %7). Buckley, P, et al. (1988). Measures of
International Competitiveness: A Critical Survey. Journal of Marketing Management, 4(2), 175-200.
Buckley, P., et al. (1990). Measure of International Competitiveness: Empirical Findings from British
Manufacturing Companies. Journal of Marketing Management, 6(1), 1-13.

9) HelF& ¥ a= A R 4= (Performance), = A3} %] 4=(Process), R&D #|4=(Potential)2] H & &

10) Sala-i-Martin, X., Porter, M. & Schwab, K. (2004). The Global Competitiveness Report 2003-2004.
World Economic Forum. pp. 29~56.
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1 0 7F=ZE(Gazprom) 2 Ao} A - st Az
2 0 FEZx}o]u(Petrochina) =7 A - st Az
3 0 #E&He2(PETROBRAS) Bz Ag - AGaAE Az
4 2 o242 re(Arcelormittal) A= AA - 7| 2EEAZ
5 0  Alx=¥)(China Petroleum & Chemical) = A - AfrEstAE Az
6 2 WE(VALE) Hepd 7534
7 1 52U (Lukoil) g Ajo} A - ArsteAlE Az
8 -1 22U E (Rosneft) 2 Ao} A - ArsteAlE Az
9 1 Y2 ol 2]7{ANGLO AMERICAN) ot 5%
10 1 A3(Cnooc) > A - AsteAlE Az
11 1 ZA18te LA (China Shenhua Energy) Gl Mgy
12 3 =P 2= (Norilsk) 2| AJo} =589
13 0 opdlg]7} =¥ (AMERICA MOVIL) 2 A] 5 54
14 0 A=EAHF7AFAHONGC) A= A - ArsteAlE Az
15 3 TNK-BP Z Ao} A - ArseAlE Az
16 1 ZHFENLFAHNmdC) A% 53
17 22 gzlo]Ad(Reliance Industries) A= A - AF3sAE Az
18 1 IFEHA I (Grupo Mexico) 2 x| 5 HlE534
19 16 AZAHTAKCEZ) A= A7), 7k, A ARl
20 14  AKE(SASOL) dobs 7], 7k, A A=Y

T 2000) 71 el AA faEs FE e o9 she 2008 thH|
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2009 ‘EMGC 20094 A+ Ade A= <0 2 752 &4

[1 EMGC 200" & 7Fd & "Wl& Hls5 HEoFe A2 'AMGC 2003 vt

AR ik A A A

- 2009 ‘EMGC 200°¢] A wi& FANA A7t =45 710l

AA B M FEL 48% R 2008 HTF 2%p A Auke] Soub

-'AMGC 200’9 27% Xt 253 o, NIEGCE= 34%°l =3

- Axls VIiEe] FEskE A4 dE Aol A ZIdEe] wEA A
At - 7k Aol A g VI]lel 22 FAVE 917] ol el wls]
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A% =9
=FE97] o] 18704 (2007'd 1€ ~2008'd 69) 9% (3%) 22339 2 (9%)
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2008 Z|AE CHH| 2009 E|AEQ| At Hx; HHs5}H1)

S E T R 719 F(7H) e ge) W HF%)
2% (0099 WE HIFE) 0009 20089 20099 2008 20099 2008

A 7teq = AT 36 37 28978 23,48 27 25
TE7A AxE 18 16 16,994 15,796 16 17
sietA At 24 2 8,113 7,641 7.6 82

AMGC
200 T 8 9 7,773 6,476 7.2 7.0
A7) AA-ALNA Az 16 16 7,608 7,127 7.1 7.7
7]eb 98 100 37,791 32,745 35 35
719g METFE@A) - - 536 465 - -
dfr7keAZ- B+ 20 21 9,961 8,044 48 46
Ad-S5AF Ax 29 31 3,426 2,779 17 16
EAMEA 14 13 1,324 1,240 6 7
EMGC w53y 17 19 1,002 1,065 5 6
200 A7) 7k QAARIA 12 11 930 908 4 5
7]eb 108 105 4,100 3,314 20 19
719" "S5 (B) - 2 104 87 - -
AM tiu] HIEB/A, %) - - 193 186 - -
A7) AA-E7A Az 46 46 3,447 3,662 26 28
TE7A AxE 20 17 1,847 1,898 14 15
NIEGC A& 15 15 1,745 1,559 13 12
200 \A-AFE Az 18 18 1,264 1,121 10 9
st E- At 12 15 816 753 6 6
71ek 89 89 4,115 3,908 31 30
7197 W2 (O - - 66 64 - -
AM tiH] HIE&(C/A, %) - - 123 138 - -
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o -
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g2 dd o] 20%7F
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- 2009 'NIEGC 200'¢] 3t wiE7f&= 669 2= EMGCHUY 2l
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Fg971e) 348 ° =

wol uj
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- 2 A A 2% Vo] 4302 b e, ANk Az A%
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31706 B3elH, olF ster] A (1471) S Alsta 177100 &3
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<F&1. 2009 ‘SERI GC 600" 714 &3>
22/'" 2009 'SERI EMGC 200' 2|2 E

P o]
Zgh" 2‘;’;5 ;:;; 78 27ty PI
1 1 0 |Gazprom OAO RUSSIAN FEDERATION | 781.5
2 2 0 |Petrochina Company Limited CHINA 673.6
3 3 0 |PETROLEO BRASILEIRO SA - PETROBRAS BRAZIL 483.2
4 6 2 |Arcelormittal India 390.4
5 5 0 |China Petroleum & Chemical Corp. CHINA 366.5
6 4 -2 |VALE S.A BRAZIL 348.0
7 8 1 |Oil Company Lukoil (JSC) RUSSIAN FEDERATION | 337.7
8 7 -1 |Rosneft Qil Ojsc RUSSIAN FEDERATION | 308.2
9 10 1 |ANGLO AMERICAN PLC SOUTH AFRICA 273.3
10 11 1 |Cnooc Limited CHINA 257.6
11 12 1 |China Shenhua Energy Company Limited CHINA 252.1
12 9 -3 |0jsc MMC Norilsk Nickel RUSSIAN FEDERATION | 246.1
13 13 0 |AMERICA MOVIL S.A.B. DE C.V. MEXICO 244.6
14 14 0 |Oil & Natural Gas Corp. Limited INDIA 227.7
15 18 3 |TNK-BP HOLDINGS RUSSIAN FEDERATION | 220.8
16 15 -1 |Nmdc Limited INDIA 210.8
17 39 22 |Reliance Industries Limited INDIA 196.2
18 19 1 |Grupo Mexico Sab De CV MEXICO 183.1
19 35 16 |CEZ AS CZECH REPUBLIC 178.2
20 34 14 |SASOL LTD SOUTH AFRICA 177.7
21 22 1 |TELEFONOS DE MEXICO S.A.B DE C.V. MEXICO 177.6
22 27 5 |MTN Group Limited SOUTH AFRICA 177.2
23 42 19 [SABmiller PLC SOUTH AFRICA 176.8
24 24 0 |Carso Global Telecom Sab De CV MEXICO 175.2
25 23 —2 |Novolipetsk Steel Ojsc RUSSIAN FEDERATION | 175.0
26 28 2 |TENARIS S.A. ARGENTINA 173.5
27 36 9 |lmpala Platinum Holdings Limited SOUTH AFRICA 171.5
28 25 -3 |Anglo Platinum Limited SOUTH AFRICA 171.2
29 31 2 |MOBILE TELESYSTEMS OJSC RUSSIAN FEDERATION | 170.2
30 29 -1 |KUMBA IRON ORE LTD SOUTH AFRICA 169.8
31 44 13 |PTT Public Company Limited THAILAND 169.3
32 20 —12 |Jinduicheng Molybdenum Company Limited CHINA 166.8
33 38 5 |CEMEX SAB DE CV MEXICO 166.1
34 17 —17 |China Molybdenum Company Limited CHINA 163.4
35 45 10 |VIMPEL-COMMUNICATIONS (OJS) RUSSIAN FEDERATION | 162.4
36 50 14 |ENERSIS SA CHILE 159.8
37 30 -7 |COMPANHIA DE BEBIDAS DAS AMERICAS BRAZIL 171.9
38 177 139 |Uralkaliy RUSSIAN FEDERATION | 159.2
39 66 27 |Koc Holding AS TURKEY 156.9
40 48 8 |Sistema Jsfc RUSSIAN FEDERATION | 156.6
41 49 8 |Sesa Goa Limited INDIA 156.2
42 33 -9 |Novatek RUSSIAN FEDERATION | 155.4
43 43 0 |EMPRESA NACIONAL DE ELECTRICIDAD S.A. CHILE 152.2
44 55 11 |Baoshan Iron & Steel Company Limited CHINA 152.0
45 53 8 |COMPANHIA SIDERURGICA NACIONAL BRAZIL 151.9
46 32 —14 |National Aluminium Company Limited INDIA 151.4
47 69 22 |GERDAU S.A. BRAZIL 150.0
48 41 -7 |GRUPO TELEVISA S.A.B MEXICO 149.0
49 40 -9 |Usinas Sider Minas Gerais SA Usiminas BRAZIL 147.6
NYZNATL 38
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50 61 11 |Severstal RUSSIAN FEDERATION | 147.0
51 37 -14 |YPF SOCIEDAD ANONIMA ARGENTINA 146.9
52 68 16 |Tata Steel Limited INDIA 145.6
53 46 =7 |YTL Power International Berhad MALAYSIA 1449
54 65 11 |TURKCELL ILETISIM HIZMETLERI AS TURKEY 142.7
55 62 7 |Infosys Technologies Limited INDIA 140.9
56 88 32 |African Rainbow Minerals Limited SOUTH AFRICA 140.4
57 56 -1 |Petronas Gas Berhad MALAYSIA 139.8
58 52 —6 |Astra Agro Lestari Terbuka INDONESIA 139.4
59 70 11 |Tata Consultancy Services Limited INDIA 138.3
60 26 -34 |Aneka Tambang Terbuka INDONESIA 137.3
61 51 -10 |Genting Berhad MALAYSIA 137.2
62 54 -8 |Kghm Polska Miedz SA POLAND 136.7
63 63 0 |GRUPO MODELO S.A.B. DE C.V. MEXICO 136.3
64 76 12 |Reliance Communications Limited INDIA 135.3
65 58 =7 |China Shipping Development Company Limited CHINA 135.1
66 109 43 |China Communications Construction Company CHINA 133.7
67 57 —10 |[Novorossiysk Shipping RUSSIAN FEDERATION | 133.4
68 Al 2! [Sun Pharmaceuticals Industries Limited INDIA 132.9
69 60 -9 |Magnitogorsk Iron Steel Works RUSSIAN FEDERATION | 132.5
70 95 25 |China Cosco Holdings Company Limited CHINA 131.1
71 111 40 |MECHEL OAO RUSSIAN FEDERATION | 130.4
72 78 6 |All America Latina Logistica SA BRAZIL 130.1
73 97 24 |China Coal Energy Company Limited CHINA 129.9
74 59 =15 |Aluminum Corp. Of China Limited CHINA 129.7
75 75 0 |Vodacom Group Limited SOUTH AFRICA 129.3
76 72 -4 |TERNIUM SA ARGENTINA 131.9
77 74 -3 |Fresnillo PLC MEXICO 128.7
78 80 2 |Jindal Steel & Power Limited INDIA 127.9
79 92 13 EOVMENTO ECONOMICO MEXICANO S.A.B. DE MEXICO 197 8
80 96 16 |China Qilfield Services Limited CHINA 127.0
81 135 54 |Yuzny Kuzbass RUSSIAN FEDERATION | 125.7
82 71 -11 |Aluar Aluminio Argentino SA ARGENTINA 125.4
83 82 -1 |OAQ Tatneft RUSSIAN FEDERATION | 124.9
84 77 =7 |China Blue Chemical Limited CHINA 124.8
85 103 18 |Tanjong PLC MALAYSIA 123.6
86 156 70 |Assore Limited SOUTH AFRICA 123.5
87 81 -6 |Misc Berhad MALAYSIA 122.0
88 87 -1 |Wipro Limited INDIA 122.3
89 101 12 |MOL MAGYAR OLAJ ES GAZIPARI NYILVANOSAN |[HUNGARY 121.5
90 127 37 |Gold Fields Limited SOUTH AFRICA 120.4
91 98 7 |Angang Steel Company Limited CHINA 120.1
92 85 -7 |Souza Cruz SA BRAZIL 119.5
93 100 7 |Empresas Copec SA CHILE 118.8
94 104 10 |MOL Hungarian Oil And Gas PLC HUNGARY 118.8
95 125 30 |SOCIEDAD QUIMICA Y MINERA DE CHILE S.A. CHILE 118.7
96 86 -10 |Baltika Brewery RUSSIAN FEDERATION | 117.8
97 148 51 |Bumi Resources Terbuka INDONESIA 117.6
98 79 -19 |Vsmpo RUSSIAN FEDERATION | 117.4
99 119 20 |Grasim Industries Limited INDIA 117.0
100 67 —33 |China Cssc Holdings Limited CHINA 115.8
101 155 54 |Zhejiang Xinan Chemical Industry Group CHINA 115.5
102 93 -9 |HIGHVELD STEEL & VANADIUM CORP LTD SOUTH AFRICA 115.5
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103 175 72 |Sime Darby Berhad MALAYSIA 1151
104 83 —21 |Yantai Wanhua Polyuretha CHINA 114.6
105 Al &l |Metallurgical Corp. Of China CHINA 114.5
106 113 \ 7 |MAGYAR TELEKOM TELECOMMUNICATIONS PLC |HUNGARY 114.4
107 Al &l |Berlian Laju Tanker Terbuka INDONESIA 114.3
108 123 \ 15 |loi Corporation Berhad MALAYSIA 113.1
109 Al &P |Axiata Group Berhad MALAYSIA 113.0
110 Al ZIR!  [Fibria Celulose SA BRAZIL 111.1
111 Al A2l IMINDRAY MEDICAL INTERNATIONAL LIMITED CHINA 110.9
112 134 22 |Polski Koncern Naftowy Orlen SA POLAND 110.8
113 122 9 |Polyus Gold QOjsc RUSSIAN FEDERATION | 110.7
114 90 —24 |Thoresen Thai Agencies PLC THAILAND 110.4
115 89 —-26 |Medco Energi International Terbuka INDONESIA 110.3
116 99 =17 |Container Corp. Of India Limited INDIA 110.1
117 133 16 |Anhui Conch Cement Company Limited CHINA 110.0
118 118 0 |Satyam Computer Services Limited INDIA 109.7
119 91 —28 |Akcansa Cimento SVA. TURKEY 109.7
120 106 -14 |Aspen Pharmacare Holdings Limited SOUTH AFRICA 109.6
121 Al &R |Hindalco Industries Limited INDIA 109.4
122 110 —12 |Sun International Limited SOUTH AFRICA 109.3
123 131 8 |NASPERS LIMITED SOUTH AFRICA 109.0
124 Al &2l China Fiberglass Company Limited CHINA 108.6
125 114 =11 |OAO TMK RUSSIAN FEDERATION | 108.1
126 116 —10 |Suzano Papel E Celulose SA BRAZIL 107.3
127 182 55 |Ultratech Cement Limited INDIA 106.9
128 147 19 |Indian Hotels Company Limited INDIA 106.7
129 121 -8 |Shangri-La Asia Limited MALAYSIA 106.6
130 117 —13 |Tech Mahindra Limited INDIA 106.0
131 Al 2! [Larsen & Toubro Limited INDIA 106.0
132 105 —27 |Grupo Cementos De Chihuahua MEXICO 105.7
133 124 -9 |Acos Villares SA BRAZIL 105.6
134 180 46 |ANGLOGOLD ASHANTI LIMITED SOUTH AFRICA 105.3
135 Al &l |Pampa Energia SA ARGENTINA 105.2
136 115 -21 |Suzlon Energy Limited INDIA 104.8
137 143 6 |Grupo Carso Sab De CV MEXICO 104.6
138 136 -2 |WEG SA BRAZIL 104.2
139 146 7 |Indocement Tunggal Prakarsa TBK INDONESIA 104.2
140 151 11 |Enka Insaat VE Sanayi AS TURKEY 103.6
141 141 0 |Empresas Cmpc SA CHILE 102.9
142 Al QL |Zhejiang Medicine Company CHINA 102.7
143 184 41 |Citic Pacific Limited CHINA 101.9
144 129 —15 |Yangzijiang Shipbuilding (Holdings) CHINA 101.6
145 Al 2Rl [Honghua Group Limited CHINA 101.5
146 112 34 YINGLI GREEN ENERGY HOLDING COMPANY CHINA 1016
LIMITED
147 183 36 |Indo Tambangraya Megah Terbuka INDONESIA 101.4
148 165 17 |Industrias Penoles Sab De CV MEXICO 100.5
149 Al &l |JA SOLAR HOLDINGS CO LTD CHINA 100.5
150 140 -10 |Wockhardt Limited INDIA 100.3
151 169 18 |Youngor Group Company Limited CHINA 100.0
152 154 2 |Sany Heavy Industry 'A’ CHINA 100.0
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153 192 39 |Tupras Turkiye Petrol Rafineleri AS TURKEY 99.9
154 126 —28 |Fuyao Glass Industry Group Company Limited CHINA 99.8
155 149 -6 |Anadolu Efes AS TURKEY 99.6
156 132 —24 |Richter Gedeon PLC HUNGARY 99.6
157 Al &l |Xinyi Glass Holdings Limited CHINA 99.5
158 174 16 |Asseco Poland SA POLAND 99.3
159 189 30 [Mahindra & Mahindra Limited INDIA 99.2
160 173 13 |Medi Clinic Corp. Limited SOUTH AFRICA 98.9
161 159 -2 |HCL Technologies Limited INDIA 98.9
162 128 —34 |Localiza Rent A Car SA BRAZIL 98.9
163 178 15 |Saci Falabella CHILE 98.6
164 139 —25 |Trakya Cam Sanayi AS TURKEY 98.6
165 Al &P |Kuala Lumpur Kepong Berhad MALAYSIA 98.3
166 157 -9 |Netcare Limited SOUTH AFRICA 98.3
167 130 =37 |Yunnan Yuntianhua CHINA 98.3
168 167 -1 |Shanxi Taigang Steel Company CHINA 98.0
169 Al 2RI [United Spirits Limited INDIA 98.0
170 200 30 |ALTOS HORNOS DE MEXICO SA MEXICO 97.9
171 73 -98 |[LDK SOLAR CO., LTD. CHINA 97.3
172 Al &R [KNM Group Berhad MALAYSIA 97.0
173 160 -13 |Xinyu Iron & Steel Company Limited CHINA 96.9
174 196 29 igggﬁEBTFCMPRESA BRASILEIRA DE BRAZIL 96.9
175 150 —25 |Confab Industrial SA BRAZIL 96.5
176 161 -15 |Kingboard Chemical Holdings Limited CHINA 96.4
177 Al 21l [TRINA SOLAR LIMITED CHINA 96.2
178 137 —-41 |SUNTECH POWER HOLDINGS CO LTD CHINA 96.0
179 162 -17 |Cipla Limited INDIA 95.9
180 Al 21 lllovo Sugar Limited SOUTH AFRICA 95.9
181 Al &2 |Banpu Public Company Limited THAILAND 95.8
182 145 -37 |Grupo Lamosa Sab De CV MEXICO 95.6
183 190 7 |Mondi Limited SOUTH AFRICA 95.6
184 168 -16 |Amtek Auto Limited INDIA 95.6
185 195 10 |PT Smart TBK INDONESIA 95.5
186 176 -10 |[EMBOTELLADORA ANDINA SA CHILE 95.4
187 163 —24 |CSG Holding Company Limited CHINA 94.8
188 179 -9 |Cap SA CHILE 94.8
189 Al &l |Tata Motors Limited INDIA 94.5
190 181 \ -9 |Tiger Brands Limited SOUTH AFRICA 94.4
191 Al 2L [LAN AIRLINES S.A. CHILE 94.3
192 166 —26 |Glow Energy Public Company Limited THAILAND 94 1
193 194 1 |COMPANIA CERVECERIAS UNIDAS SA CHILE 93.9
194 186 -8 |Shanghai Zhenhua Heavy Industry Company CHINA 93.6
195 Al &l |Grupo Bimbo Sab De CV MEXICO 93.5
196 158 \ —38 |KLABIN SA BRAZIL 93.4
197 Al &L lInner Mongolia Eerduosi CHINA 93.4
198 Al &l |IUM Corporation Berhad MALAYSIA 93.4
199 188 \ —-11 |Braskem SA BRAZIL 92.9
200 Al &2l IShougang Concord International Enterprises CHINA 92.8




20093 'SERI EMGC 200’

2|2 2009 'SERI AMGC 200' 2|AE

A0
200041 |2008 =4 = 27h J
1 1 0 |General Electric Company UNITED STATES 1342.7
2 2 0 |Exxon Mobil Corp. UNITED STATES 1339.3
3 3 0 |Royal Dutch Shell NETHERLANDS 1041.7
4 4 0 |BP PLC - ADR UNITED KINGDOM 849.9
5 5 0 |Wal Mart Stores Inc UNITED STATES 784.4
6 7 1 |Toyota Motor Corp. JAPAN 736.2
7 6 -1 |Total SA FRANCE 715.3
8 8 0 |Chevron Corp. UNITED STATES 707.1
9 10 1 |Conocophillips UNITED STATES 620.6
10 9 -1 [Microsoft Corp. UNITED STATES 582.6
11 11 0 |ENI ITALY 573.5
12 13 1 |The Procter & Gamble Company UNITED STATES 545.2
13 12 -1 |Electricite De France FRANCE 534.7
14 20 6 |VODAFONE GROUP PUBLIC LIMITED COMPANY [UNITED KINGDOM 526.5
15 22 7 |STATOILHYDRO ASA NORWAY 481.7
16 32 16 |BHP Billiton Limited AUSTRALIA 465.4
17 14 -3 |Pfizer Inc UNITED STATES 463.8
18 23 5 |Telefonica SA SPAIN 461.2
19 18 -1 |Johnson & Johnson UNITED STATES 460.1
20 16 -4 |Daimler AG GERMANY 455.3
21 19 —2 |International Business Machines Corp. UNITED STATES 453.6
22 30 8 |Volkswagen AG GERMANY 471.8
23 25 2 |E On AG GERMANY 446.9
24 26 2 |Nestle SA SWITZERLAND 438.3
25 27 2 |France Telecom FRANCE 408.2
26 28 2 |Deutsche Post AG GERMANY 405.0
27 21 -6 |Ford Motor Company UNITED STATES 395.4
28 24 -4 |GLAXOSMITHKLINE PLC UNITED KINGDOM 394.5
29 35 6 |Hewlett—Packard Company UNITED STATES 382.5
30 31 1 |Deutsche Telekom AG GERMANY 376.1
31 33 2 |Roche Holding AG SWITZERLAND 375.7
32 15 =17 |Altria Group Inc UNITED STATES 373.9
33 38 5 |Siemens AG GERMANY 362.0
34 49 15 |Enel Spa ITALY 347.2
35 36 1 |Cisco Systems Inc UNITED STATES 344.7
36 39 3 |Novartis AG SWITZERLAND 337.5
37 47 10 |Honda Motor Company Limited JAPAN 333.4
38 44 6 |RIO TINTO PLC AUSTRALIA 328.3
39 37 -2 |Time Warner Inc UNITED STATES 327.4
40 41 1 |Sanofi-Aventis FRANCE 324.6
41 34 -7 |Intel Corp. UNITED STATES 320.2
42 42 0 |RWE AG GERMANY 323.7
43 108 65 |GDF Suez FRANCE 315.3
44 46 2 |Nissan Motor Company Limited JAPAN 313.5
45 45 0 |Google Inc UNITED STATES 311.0
46 40 -6 |Telecom ltalia ITALY 310.2
47 48 1 |The Coca Cola Company UNITED STATES 309.3
48 50 2 |Nokia Corporation FINLAND 307.6
49 51 2 |BASF SE GERMANY 352.7
50 60 10 |Philip Morris International Inc UNITED STATES 303.7
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51 17 —34 |General Motors UNITED STATES 298.3
52 52 0 |Unilever NV NETHERLANDS 292.9
53 58 5 |Oracle Corp. UNITED STATES 289.2
54 54 0 |Occidental Petroleum Corp. UNITED STATES 288.2
55 55 0 |Pepsico Inc UNITED STATES 283.5
56 57 1 |ASTRAZENECA PLC UNITED KINGDOM 280.7
57 63 6 |[BMW AG GERMANY 272.7
58 69 11 |Carrefour SA FRANCE 267.0
59 62 3 |Merck & Company Inc UNITED STATES 266.2
60 68 8 |Endesa SA SPAIN 259.3
61 73 12 |United Technologies Corp. UNITED STATES 259.3
62 74 12 |The Walt Disney Company UNITED STATES 259.2
63 67 4 |BG GROUP PLC UNITED KINGDOM 258.1
64 81 17 |AP Moller-Maersk A/S DENMARK 255.9
65 87 22 |Sony Corporation JAPAN 255.6
66 89 23 |Tesco PLC UNITED KINGDOM 254.9
67 82 15 |Panasonic Corporation JAPAN 254.5
68 76 8 |Schlumberger Limited UNITED STATES 254.3
69 105 36 |Apple Inc UNITED STATES 253.2
70 70 0 |Valero Energy Corp. UNITED STATES 252.0
71 65 -6 |Encana Corp. CANADA 250.0
72 61 =11 |Amgen Inc UNITED STATES 2491
73 71 -2 |Xstrata PLC UNITED KINGDOM 248.8
74 80 6 |Vivendi FRANCE 247.0
75 94 19 |Bayer AG GERMANY 246.0
76 96 20 |Hitachi Limited JAPAN 245.9
77 86 9 |Abbott Laboratories UNITED STATES 245.7
78 110 32 |lberdrola SA SPAIN 245.6
79 77 -2 |BRITISH AMERICAN TOBACCO P.L.C. UNITED KINGDOM 245.4
80 88 8 |Mitsubishi Corp. JAPAN 2451
81 59 -22 |Anadarko Petroleum Corp. UNITED STATES 245.0
82 78 -4 |The Boeing Company UNITED STATES 242.8
83 56 =27 |Inpex Corporation JAPAN 242.6
84 79 =5 |Canon Inc JAPAN 238.5
85 101 16 |Marathon Oil Corp. UNITED STATES 236.8
86 83 -3 |Kraft Foods Inc UNITED STATES 236.2
87 124 37 |FIAT SPA ITALY 235.6
88 72 -16 |Devon Energy Corp. UNITED STATES 234 1
89 97 8 |Caterpillar Inc UNITED STATES 232.9
90 104 14 |McDonalds Corp. UNITED STATES 232.6
91 125 34 |Anheuser—Busch Inbev SA BELGIUM 232.2
92 85 -7 |Repsol YPF SA SPAIN 231.9
93 84 -9 |United Parcel Service Inc UNITED STATES 231.6
94 92 —2 |News Corp. UNITED STATES 230.1
95 112 17 |Saint Gobain FRANCE 226.7
96 107 11 |NATIONAL GRID PLC UNITED KINGDOM 222.5
97 103 6 |ELI Lilly & Company UNITED STATES 219.5
98 106 8 |Peugeot SA FRANCE 218.3
99 140 41 |Mitsui & Company Limited JAPAN 217.5
100 129 29 |Eads NV NETHERLANDS 217.0
101 111 10 |LVMH FRANCE 216.9
102 102 0 |3M Company UNITED STATES 216.0
103 139 36 |Thyssenkrupp AG GERMANY 215.0
104 99 -5 |Takeda Pharmaceutical Company JAPAN 214.7
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105 133 28 |Canadian Natural Resources Limited CANADA 214.7
106 98 -8 |Qualcomm Inc UNITED STATES 214 .4
107 128 21 |Nippon Steel Corporation JAPAN 213.6
108 113 5 |Diageo PLC UNITED KINGDOM 212.4
109 126 17 |L'Oreal FRANCE 2121
110 137 27 |Transocean Limited UNITED STATES 210.9
111 121 10 |Renault SA FRANCE 209.9
112 163 51 |Vinci SA FRANCE 209.3
113 95 —18 |Medtronic Inc UNITED STATES 209.0
114 119 5 |BT GROUP PLC UNITED KINGDOM 213.6
115 116 1 |NORSK HYDRO ASA NORWAY 207.2
116 100 | —16 |Gilead Sciences Inc UNITED STATES 206.6
117 75 —42 |Antofagasta PLC UNITED KINGDOM 202.2
118 122 4 |SAP AG GERMANY 202.1
119 159 40 |Veolia Environnement FRANCE 200.8
120 162 42 |LAFARGE S.A. FRANCE 199.9
121 141 20 |Bristol Myers Squibb Company UNITED STATES 198.6
122 120 -2 |Dell Inc UNITED STATES 198.6
123 115 -8 |Dow Chemical Company UNITED STATES 198.3
124 181 57 |Japan Tobacco Inc JAPAN 198.1
125 91 —34 |Addax Petroleum Corp. CANADA 197.8
126 64 -62 |Compagnie Du Cambodge FRANCE 197.5
127 90 —37 |Southern Copper Corp. UNITED STATES 197.4
128 147 19 |VATTENFALL AB SWEDEN 197.0
129 93 -36 |Freeport—-McMoran Copper & Gold UNITED STATES 196.7
130 143 13 |Christian Dior FRANCE 196.1
131 Al &Il |Australian Worldwide Exploration Limited AUSTRALIA 195.4
132 185 53 |ABB Limited SWITZERLAND 193.9
133 144 11 |JFE Holdings Inc JAPAN 193.4
134 169 35 |Lockheed Martin Corp. UNITED STATES 193.2
135 130 -5 |IMPERIAL TOBACCO GROUP PLC UNITED KINGDOM 192.1
136 178 42 |Metro AG GERMANY 192.0
137 66 —71 |Apache Corp. UNITED STATES 191.9
138 160 22 |Honeywell International Inc UNITED STATES 191.6
139 109 | —30 |Atlantia ITALY 191.1
140 123 | —17 |Woodside Petroleum Limited AUSTRALIA 189.5
141 198 57 |Toshiba Corporation JAPAN 188.7
142 127 | =15 |[EOG Resources Inc UNITED STATES 188.6
143 149 6 |Duke Energy Corp. UNITED STATES 186.9
144 138 -6 |Ericsson Telephone AB SWEDEN 186.5
145 Al &R |Visa Inc UNITED STATES 185.1
146 166 20 |Holcim Limited SWITZERLAND 183.2
147 180 33 |Deere & Company UNITED STATES 181.6
148 Al 2l |Audi AG GERMANY 181.4
149 155 6 |Husky Energy Inc CANADA 181.3
150 172 22 |Koninklijke KPN NV NETHERLANDS 181.8
151 135 | =16 |Canadian National Railway Company CANADA 180.1
152 Al &2l |Nintendo Company Limited JAPAN 180.0
153 145 —8 |Abertis Infraestructuras SA SPAIN 179.4
154 114 | —40 |Dragon Qil PLC IRELAND 178.9
155 136 | —19 |Ensco International Inc UNITED STATES 178.7
156 199 43 |AKTIEBOLAGET VOLVO SWEDEN 178.5
157 118 | =39 |Tyco International Limited UNITED STATES 178.4
158 Al 211 IDANONE ADR FRANCE 178.4
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159 170 11 |Teliasonera AB SWEDEN 178.0
160 177 17 |Koninklijke Philips Electronics Na NETHERLANDS 177.7
161 196 35 |Sumitomo Corporation JAPAN 177.2
162 191 29 |Eurasian Natural Resources Corp. PLC UNITED KINGDOM 176.8
163 164 1 |Fortum OYJ FINLAND 176.6
164 NEw SOCIETE NATIONALE DES CHEMINS DE FER FRANCE 175 6
FRANCE
165 150 | =15 [Seven & | Holdings Company Limited JAPAN 175.6
166 153 | —=13 |Alcon Inc SWITZERLAND 175.5
167 186 19 [Suncor Energy Inc CANADA 175.4
168 192 24 |Emerson Electric Company UNITED STATES 175.3
169 Al &Rl |Hess Corp. UNITED STATES 175.0
170 188 18 |TEVA PHARMACEUTICAL INDUSTRIES LIMITED |ISRAEL 174.8
171 157 | =14 |STATKRAFT AS NORWAY 174.3
172 176 4 |Diamond Offshore Drilling Inc UNITED STATES 1741
173 174 1 |Noble Corp. UNITED STATES 173.5
174 Al &0 |Schneider Electric SA FRANCE 173.1
175 154 | —21 |Carnival PLC UNITED KINGDOM 172.8
176 156 | —20 |Texas Instruments Inc UNITED STATES 172.6
177 134 | —43 |Teck Resources Limited CANADA 172.6
178 167 | =11 |Transcanada Corp. CANADA 172.3
179 Al &L |General Dynamics Corp. UNITED STATES 172.1
180 184 \ 4 |El Du Pont De Nemours UNITED STATES 171.9
181 Al &Rl |Potash Corp. Of Saskatchewan CANADA 171.9
182 Al &2l |Denso Corp. JAPAN 171.7
183 Al &2l IBouygues SA FRANCE 171.3
184 132 \ —-52 |lIberdrola Renovables SA SPAIN 171.2
185 Al 21 |CENTRICA PLC UNITED KINGDOM 170.8
186 182 \ -4 |Alcoa Incorporated UNITED STATES 170.8
187 Al 2@l |Costco Wholesale Corp. UNITED STATES 170.6
188 146 | —42 |Terna Spa ITALY 170.4
189 142 | —-47 |Keyence Corporation JAPAN 169.8
190 Al 2l |Grupo Ferrovial SA SPAIN 168.7
191 Al 2Rl |Fedex Corp. UNITED STATES 168.1
192 175 \ -17 |The AES Corporation UNITED STATES 168.1
193 Al 2R |Archer-Daniels—Midland Company UNITED STATES 167.6
194 Al & |Halliburton Company UNITED STATES 166.9
195 Al 2Rl |Colgate-Palmolive Company UNITED STATES 166.7
196 Al &R |Nexen Inc CANADA 166.3
197 117 \ —80 |First Quantum Minerals Limited CANADA 166.1
198 Al 2R |TELENOR GROUP ASA NORWAY 165.7
199 183 | —-16 |Fanuc Limited JAPAN 165.6
200 171 —29 |Viacom Inc UNITED STATES 165.3
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A0
2000H1 | 20086 1 =3 7leiy =27hy PI
1 1 0 |Samsung Electronics Company Limited KOREA (SOUTH) 334.3
2 4 2 |Hyundai Motor Company Limited KOREA (SOUTH) 211.3
3 3 0 |POSCO KOREA (SOUTH) 208.4
TAIWAN SEMICONDUCTOR MANUFACTURING
4 2 -2 COMPANY TAIWAN 207.6
5 6 1 |Hutchison Whampoa Limited HONG KONG 197.3
6 5 -1 |Hon Hai Precision Industry Company Limited TAIWAN 173.8
7 11 4 |LG Electronics Inc KOREA (SOUTH) 160.5
8 10 2 |Singapore Telecommunications Limited SINGAPORE 157.0
9 17 8 |Hyundai Heavy Industries Company Limited KOREA (SOUTH) 145.6
10 12 2 |CLP Holdings Limited HONG KONG 145.4
11 7 -4 |The Hong Kong And China Gas Company Limited HONG KONG 144 1
12 8 -4 |Mediatek Incorporation TAIWAN 138.8
13 18 5 |Hanwha Corp. KOREA (SOUTH) 138.7
14 13 -1 |[China Steel Corp. TAIWAN 133.5
15 16 1 |Formosa Petrochemical Corp. TAIWAN 133.4
16 22 6 |SK Energy Company Limited KOREA (SOUTH) 1383.0
17 9 -8 |Catcher Technology Company Limited TAIWAN 130.4
18 19 1 |HTC Corporation TAIWAN 121.8
19 15 -4 |Television Broadcasts Limited HONG KONG 120.9
20 29 9 [Singapore Airlines Limited SINGAPORE 119.4
21 25 4 [AU OPTRONICS CORPORATION TAIWAN 17.7
22 20 —2 |Nan Ya Plastics Corp. TAIWAN 17.7
23 28 5 |City Developments Limited SINGAPORE 115.9
24 31 7 |Wilmar International Limited SINGAPORE 113.8
25 26 1 |Kerry Properties Limited HONG KONG 111.8
26 42 16 |Doosan Heavy Industries And Construction KOREA (SOUTH) 110.9
27 21 -6 |The Hong Kong & Shanghai Hotels Limited HONG KONG 110.3
28 32 4 |Golden Agri—-Resources Limited SINGAPORE 109.3
29 27 -2 [Nan Ya Printed Circuit Board Corp. TAIWAN 109.2
30 56 26 |LG DISPLAY COMPANY LIMITED - ADR KOREA (SOUTH) 108.7
31 39 8 |Keppel Corporation Limited SINGAPORE 107.8
32 34 2 [S-Qil Corp. KOREA (SOUTH) 106.8
33 23 -10 [Great Eagle Holdings Limited HONG KONG 106.3
34 72 38 |Flextronics International Limited SINGAPORE 106.2
35 30 -5 |[SILICONWARE PRECISION INDUSTRIES COMPANY TAIWAN 105.9
36 47 11 |Asustek Computer Inc TAIWAN 105.2
37 40 3 |ADVANCED SEMICONDUCTOR ENGINEERING, INC TAIWAN 104.2
38 41 3 [Hyundai Mobis KOREA (SOUTH) 103.5
39 36 -3 |[Samsung C And T Corp. KOREA (SOUTH) 102.9
40 48 8 [LG Chem Limited KOREA (SOUTH) 102.8
41 46 5 |Hyundai Steel Company KOREA (SOUTH) 102.8
42 54 12 |Fraser And Neave Limited SINGAPORE 101.2
43 43 0 [Hong Kong Aircraft Engineering Company LTD HONG KONG 100.2
44 59 15 |Jardine Cycle & Carriage Limited SINGAPORE 100.1
45 69 24 [Quanta Computer Inc TAIWAN 99.6
46 45 -1 |Korea Zinc Company Limited KOREA (SOUTH) 99.5
47 73 26 |Noble Group Limited HONG KONG 99.3
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48 14 =34 [Hynix Semiconductor Inc KOREA (SOUTH) 99.2
49 38 -11 |Formosa Chemicals & Fibre Corp. TAIWAN 98.5
50 95 45 |New World Development Company Limited HONG KONG 98.2
51 52 1 |Foxconn International Holdings Limited TAIWAN 97.5
52 51 -1 |Far Eastern New Century Corp. TAIWAN 97.4
53 33 —-20 [Novatek Microelectronics Corp. TAIWAN 97.3
54 37 -17 |Advantech Company Limited TAIWAN 96.9
55 53 -2 |Singapore Airport Terminal Services Limited SINGAPORE 96.9
56 81 25 |Hyundai Mipo Dockyard Company Limited KOREA (SOUTH) 96.6
57 65 8 |Hutchison Telecommunications International LTD HONG KONG 96.2
58 102 44 |0Cl Company Limited KOREA (SOUTH) 95.8
59 124 65 |Samsung Heavy Industries Company Limited KOREA (SOUTH) 95.6
60 58 -2 |Daewoo Engineering & Construction Company KOREA (SOUTH) 95.2
61 55 -6 |Korean Air Lines Company Limited KOREA (SOUTH) 95.0
62 Al Tl |Pacific Century Premium Developments Limited HONG KONG 94.8
63 24 -39 [Pacific Basin Shipping Limited HONG KONG 94.5
64 60 -4 |Mandarin Oriental International Limited HONG KONG 94.2
65 86 21 |Korea Line Corp. KOREA (SOUTH) 94.2
66 62 -4 |Singapore Technologies Engineering Limited SINGAPORE 94.0
67 68 1 |Delta Electronics Inc TAIWAN 93.9
68 64 -4 |Hyundai Engineering & Construction Company KOREA (SOUTH) 93.7
69 94 25 [SK Networks Company Limited KOREA (SOUTH) 93.6
70 61 -9 |Kia Motors Corporation KOREA (SOUTH) 93.3
71 Al =l |E-Ton Solar Technology Company Limited TAIWAN 93.2
72 44 -28 [Cathay Pacific Airways Limited HONG KONG 92.8
73 114 41 [STX Offshore & Shipbuilding Company Limited KOREA (SOUTH) 92.7
74 91 17 |Compal Electronics Inc TAIWAN 91.9
75 70 -5 |GS Engineering & Construction Company Limited KOREA (SOUTH) 91.6
76 121 45 |First Pacific Company Limited HONG KONG 91.5
77 116 39 [Dongkuk Steel Mill Company Limited KOREA (SOUTH) 91.5
78 97 19 |[Tingyi Cayman lIslands Holding Corp. HONG KONG 91.5
79 112 33 |Li & Fung Limited HONG KONG 91.4
80 57 -23 |Orient Overseas (International) Limited HONG KONG 91.3
81 80 -1 |Asia Pacific Breweries Limited SINGAPORE 90.8
82 188 106 [Daewoo Shipbuilding & Marine Engineering KOREA (SOUTH) 90.5
83 85 2 |Daelim Industrial Company Limited KOREA (SOUTH) 90.3
84 75 -9 |Tsrc Corp. TAIWAN 90.1
85 87 2 |STX Pan Ocean Company Limited KOREA (SOUTH) 90.1
86 126 40 |Acer Inc TAIWAN 89.9
87 74 —18 |Cerebos Pacific Limited SINGAPORE 89.8
88 76 —12 |Kumho Industrial Company Limited KOREA (SOUTH) 89.8
89 119 30 |Vtech Holdings Limited HONG KONG 89.0
90 67 =23 [Unimicron Technology Corp. TAIWAN 88.9
91 90 -1 |Pou Chen Corp. TAIWAN 88.8
92 Al ARl |Peace Mark (Holdings) Limited HONG KONG 88.6
93 109 16 |Tong Yang Major Corp. KOREA (SOUTH) 88.3
94 93 -1 |KCC Corporation KOREA (SOUTH) 88.3
95 Al &l |Norstar Founders Group Limited HONG KONG 88.0
96 Al Zel |KIC KOREA (SOUTH) 87.9
97 89 -8 |Csbc Corporation Taiwan TAIWAN 87.8
98 66 -32 |Tripod Technology Corp. TAIWAN 87.8
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99 117 | 18 |Hyundai Merchant Marine Company Limited KOREA (SOUTH) 87.6
100 Al &I |Daphne International Holdings Limited HONG KONG 87.5
101 82 =19 [Innolux Display Corp. TAIWAN 87.5
102 96 -6 |Asia Cement Corp. TAIWAN 87.5
103 106 3 |Doosan Infracore Company Limited KOREA (SOUTH) 86.7
104 143 39 |Sembcorp Marine Limited SINGAPORE 86.6
105 84 -21 |SIA Engineering Company Limited SINGAPORE 86.4
106 108 2 |Feng Hsin Iron & Steel Company Limited TAIWAN 86.3
107 145 38 |Hyosung Corporation KOREA (SOUTH) 85.7
108 77 -31 |Pacific Textiles Holdings Limited HONG KONG 85.6
109 99 —10 |LS Industrial Systems Company Limited KOREA (SOUTH) 85.3
110 78 -32 [Neptune Orient Lines Limited SINGAPORE 87.8
111 134 23 |Yue Yuen Industrial Holdings Limited TAIWAN 85.0
112 101 -11 [Comfortdelgro Corp. Limited SINGAPORE 85.0
113 Al &l |YANTAI RAFFLES SHIPYARD LIMITED SINGAPORE 84.8
114 169 55 |STX Engine Company Limited KOREA (SOUTH) 84.8
115 107 -8 |Yageo Corp. TAIWAN 84.7
116 179 63 |UNITED MICRO ELECTRONICS CORPORATION TAIWAN 84.6
117 141 24 |Pacific Andes International Holdings Limited HONG KONG 84.4
118 105 —13 |Simplo Technology Company Limited TAIWAN 841
119 148 29 |Dairy Farm International Holdings Limited HONG KONG 84 .1
120 104 -16 |Johnson Electric Holdings Limited HONG KONG 84.0
121 120 -1 |Hanjin Shipping Company Limited KOREA (SOUTH) 83.8
122 88 -34 |Honam Petrochemical Corp. KOREA (SOUTH) 83.7
123 129 6 |Cheng Shin Rubber Industries Company Limited TAIWAN 83.7
124 127 3 |Daehan Steel Company Limited KOREA (SOUTH) 83.5
125 92 -33 |Hankook Tire Company Limited KOREA (SOUTH) 83.4
126 Al TIQl  |Cafe De Coral Holdings Limited HONG KONG 83.0
127 Al &l |Orion Corp. KOREA (SOUTH) 114.4
128 172 44 |Wistron TAIWAN 82.9
129 83 —46 |Ta Chen Stainless Pipe Company Limited TAIWAN 82.8
130 168 38 |Hanjin Heavy Industries & Construction Company KOREA (SOUTH) 91.5
131 123 -8 |Lite—On Technology Corp. TAIWAN 82.7
132 137 5 |Stats Chippac Limited SINGAPORE 83.1
133 100 —33 [Parkway Holdings Limited SINGAPORE 82.6
134 196 62 [Olam International Limited SINGAPORE 82.3
135 146 11 |Solar Applied Materials Technology Corp. TAIWAN 82.1
136 71 -65 [Truly International Holdings Limited HONG KONG 82.0
137 Al ZIl  [Cheil Industries Inc KOREA (SOUTH) 81.9
138 138 | 0 |China Synthetic Rubber Corp. TAIWAN 81.5
139 Al &I |Realtek Semiconductor Corp. TAIWAN 81.5
140 122 | -18 [Meadville Holdings Limited HONG KONG 81.4
141 Al &Rl |Victory City International Holdings Ltd HONG KONG 81.3
142 149 | 7 |Venture Corp. Limited SINGAPORE 80.9
143 Al ZIQl  |Global & Yuasa Battery Company Limited KOREA (SOUTH) 80.9
144 150 6 |[China Metal Products Company Limited TAIWAN 80.8
145 130 -15 |Altek Corp. TAIWAN 80.7
146 131 -15 |Eternal Chemical Company Limited TAIWAN 80.6
147 118 -29 [Elec & Eltek International Company Limited SINGAPORE 80.5
148 199 51 |Texwinca Holdings Limited HONG KONG 80.5
149 Al &l |Namhae Chemical Corp. KOREA (SOUTH) 80.3
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150 35 -115 [Chipmos Technologies Bermuda Limited TAIWAN 80.2
151 110 -41 [HIMAX TECHNOLOGIES, INC. TAIWAN 80.2
152 Al ZIR!  [Nam Tai Electronic & Electrical Products HONG KONG 80.1
153 132 —21 |Hannstar Board Corp. TAIWAN 79.9
154 174 20 |Samsung Engineering Company KOREA (SOUTH) 79.9
155 171 16 |[Ton Yl Industrial Corp. TAIWAN 79.9
156 144 -12 |SK Chemicals Company Limited KOREA (SOUTH) 79.6
157 125 —32 |Walsin Technology Corp. TAIWAN 79.4
158 At AY NWS Holdings Limited HONG KONG 79.4
159 136 -23 |Hwasung Industrial Company Limited KOREA (SOUTH) 791
160 147 -13 |Hong Leong Asia Limited SINGAPORE 79.0
161 103 —58 [Taiwan Prosperity Chemical Corp. TAIWAN 79.0
162 177 15 |[Chicony Electronics Company Limited TAIWAN 78.8
163 A & Kiswire Limited KOREA (SOUTH) 78.7
164 153 -11 [Hi—P International Limited SINGAPORE 78.7
165 111 -54 |Wan Hai Lines Limited TAIWAN 78.6
166 189 23 |Pou Sheng International Holdings Limited HONG KONG 78.5
167 Al &l JIinventec Corp. TAIWAN 78.0
168 161 =7 |Techtronic Industries Company Limited HONG KONG 77.9
169 190 21 |Seah Besteel Corp. KOREA (SOUTH) 77.8
170 Al &Rl [Samsung Electro Mechanics Company Limited KOREA (SOUTH) 77.8
171 At AY E1 Corp. KOREA (SOUTH) 77.7
172 166 -6 |Giant Manufacturing Company Limited TAIWAN 77.7
173 178 5 [Moorim Paper Company Limited KOREA (SOUTH) 77.4
174 115 -59 [Sindoh Company Limited KOREA (SOUTH) 77.4
175 160 —-15 |Halla Climate Control Corp. KOREA (SOUTH) 77.3
176 Al &l |Daewoo International Corp. KOREA (SOUTH) 77.3
177 194 17 |Taihan Electric Wire Company Limited KOREA (SOUTH) 77.2
178 133 —-45 [Darfon Electronics Corp. TAIWAN 771
179 128 -51 [Radiant Opto—Electronics Corp. TAIWAN 76.9
180 198 18 |TPV Technology Limited HONG KONG 76.7
181 140 —41 |Gold Circuit Electronics Limited TAIWAN 76.6
182 Al Tl |Teco Electric & Machinery Company Limited TAIWAN 76.6
183 164 -19 [D-Link Corporation TAIWAN 76.5
184 157 —27 |Samsung Techwin Company Limited KOREA (SOUTH) 76.4
185 Al &l |Seah Steel Corporation KOREA (SOUTH) 76.4
186 Al AP |Alpha Networks Inc TAIWAN 76.2
187 175 | -12 |LG International Corp. KOREA (SOUTH) 76.2
188 Al Q! |HG Metal Manufacturing Limited SINGAPORE 76.0
189 Al &l |Tan Chong International Limited HONG KONG 75.9
190 162 | -28 |Quanta Storage Inc TAIWAN 75.9
191 Al &l |Gemtek Technology Company Limited TAIWAN 75.9
192 142 =50 [The Straits Trading Company Limited SINGAPORE 75.8
193 176 —17 |Cheng UEI Precision Industry Company Limited TAIWAN 75.7
194 Al &Rl [Dongkuk Industries Company Limited KOREA (SOUTH) 75.6
195 180 | —15 |Coretronic Corp. TAIWAN 75.6
196 Al &l |Yieh Phui Enterprise Company Limited TAIWAN 75.4
197 200 | 3 |SKC Company KOREA (SOUTH) 75.3
198 Al &l |Sungwoo Hitech Company Limited KOREA (SOUTH) 75.3
199 195 | -4 |Formosa Taffeta Company Limited TAIWAN 75.1
200 Al &l |Continental Engineering Corp. TAIWAN 75.0
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ARGENTINA(5)

Aluar Aluminio Argentino SA Primary Metal Industries

Pampa Energia SA Electric, Gas, And Sanitary Services
TENARIS S.A. Primary Metal Industries

TERNIUM SA Primary Metal Industries

YPF SOCIEDAD ANONIMA Petroleum Refining And Related Industries
Brazil(17)

Acos Villares SA Primary Metal Industries

All America Latina Logistica SA Motor Freight Transportation And Warehousing
Braskem SA Chemicals And Allied Products
COMPANHIA DE BEBIDAS DAS AMERICAS Food And Kindred Products

COMPANHIA SIDERURGICA NACIONAL Primary Metal Industries

Fabricated Metal Products, Except Machinery And
Transportation Equipment

EMBRAER-EMPRESA BRASILEIRA DE AERONAUTIC Transportation Equipment

Confab Industrial SA

Fibria Celulose SA Paper And Allied Products

GERDAU S.A. Construction Special Trade Contractors

KLABIN SA Paper And Allied Products

Localiza Rent A Car SA Automotive Repair, Services, And Parking

PETROLEO BRASILEIRO SA - PETROBRAS Petroleum Refining And Related Industries

Souza Cruz SA Tobacco Products

Suzano Papel E Celulose SA Paper And Allied Products

Usinas Sider Minas Gerais SA Usiminas Primary Metal Industries

VALE S.A Metal Mining

WEG SA Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Chile(10)

Cap SA Metal Mining

COMPANIA CERVECERIAS UNIDAS SA Food And Kindred Products

EMBOTELLADORA ANDINA SA Food And Kindred Products

EMPRESA NACIONAL DE ELECTRICIDAD S.A. Electric, Gas, And Sanitary Services

Empresas Cmpc SA Paper And Allied Products

Empresas Copec SA Wholesale Trade—non—durable Goods

ENERSIS SA Electric, Gas, And Sanitary Services

LAN AIRLINES S.A. Transportation By Air

Saci Falabella General Merchandise Stores

SOCIEDAD QUIMICA Y MINERA DE CHILE S.A. Chemicals And Allied Products

China(43)

Aluminum Corp. Of China Limited Primary Metal Industries

Angang Steel Company Limited Primary Metal Industries

Anhui Conch Cement Company Limited Stone, Clay, Glass, And Concrete Products

Baoshan Iron & Steel Company Limited Primary Metal Industries

China Blue Chemical Limited Chemicals And Allied Products

China Coal Energy Company Limited Coal Mining

China Communications Construction Company Heavy Construction Other Than Building Construction Contractors

China Cosco Holdings Company Limited Water Transportation
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China Cssc Holdings Limited

China Fiberglass Company Limited

China Molybdenum Company Limited

China Qilfield Services Limited

China Petroleum & Chemical Corp.

China Shenhua Energy Company Limited
China Shipping Development Company Limited
Citic Pacific Limited

Cnooc Limited

CSG Holding Company Limited

Fuyao Glass Industry Group Company Limited
Honghua Group Limited

Inner Mongolia Eerduosi

JA SOLAR HOLDINGS CO LTD

Jinduicheng Molybdenum Company Limited
Kingboard Chemical Holdings Limited

LDK SOLAR CO., LTD.
Metallurgical Corp. Of China

MINDRAY MEDICAL INTERNATIONAL LIMITED

Petrochina Company Limited

Sany Heavy Industry 'A'

Shanghai Zhenhua Heavy Industry Company
Shanxi Taigang Steel Company

Shougang Concord International Enterprises

SUNTECH POWER HOLDINGS CO LTD

TRINA SOLAR LIMITED

Xinyi Glass Holdings Limited

Xinyu Iron & Steel Company Limited
Yangzijiang Shipbuilding (Holdings)
Yantai Wanhua Polyuretha

YINGLI GREEN ENERGY HOLDING COMPANY
LIMITED

Youngor Group Company Limited

Yunnan Yuntianhua
Zhejiang Medicine Company
Zhejiang Xinan Chemical Industry Group

Transportation Equipment

Stone, Clay, Glass, And Concrete Products
Stone, Clay, Glass, And Concrete Products
Oil And Gas Extraction

Petroleum Refining And Related Industries
Coal Mining

Water Transportation

Primary Metal Industries

Oil And Gas Extraction

Stone, Clay, Glass, And Concrete Products
Stone, Clay, Glass, And Concrete Products
Industrial And Commercial Machinery And Computer Equipment

Apparel And Other Finished Products Made From
Fabrics And Similar Materials

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Metal Mining
Chemicals And Allied Products

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Engineering, Accounting, Research, Management, And
Related Services

Measuring, Analyzing, And Controlling Instruments; Photographic,
Medical And Optical Goods; Watches And Clocks

Petroleum Refining And Related Industries

Industrial And Commercial Machinery And Computer Equipment
Industrial And Commercial Machinery And Computer Equipment
Primary Metal Industries

Primary Metal Industries

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Stone, Clay, Glass, And Concrete Products
Primary Metal Industries

Transportation Equipment

Chemicals And Allied Products

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Apparel And Other Finished Products Made From
Fabrics And Similar Materials

Chemicals And Allied Products
Chemicals And Allied Products
Chemicals And Allied Products

CZECH REPUBLIC(1)

CEZ AS

Electric, Gas, And Sanitary Services

HUNGARY(4)

MAGYAR TELEKOM TELECOMMUNICATIONS PLC

MOL Hungarian Oil And Gas PLC

MOL MAGYAR OLAJ ES GAZIPARI NYILVANOSAN

Richter Gedeon PLC

Communications

Petroleum Refining And Related Industries
Petroleum Refining And Related Industries
Chemicals And Allied Products

HdENAFL 51
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INDIA(29)

Amtek Auto Limited
Arcelormittal

Cipla Limited

Container Corp. Of India Limited
Grasim Industries Limited

HCL Technologies Limited
Hindalco Industries Limited
Indian Hotels Company Limited

Infosys Technologies Limited
Jindal Steel & Power Limited

Larsen & Toubro Limited

Mahindra & Mahindra Limited
National Aluminium Company Limited
Nmdc Limited

Oil & Natural Gas Corp. Limited
Reliance Communications Limited
Reliance Industries Limited

Satyam Computer Services Limited
Sesa Goa Limited

Sun Pharmaceuticals Industries Limited
Suzlon Energy Limited

Tata Consultancy Services Limited

Tata Motors Limited
Tata Steel Limited

Tech Mahindra Limited
Ultratech Cement Limited
United Spirits Limited

Transportation Equipment

Primary Metal Industries

Chemicals And Allied Products

Transportation Services

Stone, Clay, Glass, And Concrete Products

Business Services

Primary Metal Industries

Hotels, Rooming Houses, Camps, And Other Lodging Places
Business Services

Fabricated Metal Products, Except Machinery And
Transportation Equipment

Industrial And Commercial Machinery And Computer Equipment
Transportation Equipment

Primary Metal Industries

Metal Mining

Oil And Gas Extraction

Communications

Petroleum Refining And Related Industries
Business Services

Metal Mining

Chemicals And Allied Products

Electric, Gas, And Sanitary Services
Business Services

Transportation Equipment

Fabricated Metal Products, Except Machinery And
Transportation Equipment

Business Services
Stone, Clay, Glass, And Concrete Products
Food And Kindred Products

Wipro Limited Business Services
Wockhardt Limited Chemicals And Allied Products
INDONESIA(8)

Aneka Tambang Terbuka

Astra Agro Lestari Terbuka

Berlian Laju Tanker Terbuka

Bumi Resources Terbuka

Indo Tambangraya Megah Terbuka
Indocement Tunggal Prakarsa TBK
Medco Energi International Terbuka
PT Smart TBK

Metal Mining

Food And Kindred Products

Water Transportation

Coal Mining

Coal Mining

Stone, Clay, Glass, And Concrete Products
Oil And Gas Extraction

Food And Kindred Products

MALAYSIA(12)

Axiata Group Berhad
Genting Berhad
IJM Corporation Berhad

loi Corporation Berhad

KNM Group Berhad

Communications

Hotels, Rooming Houses, Camps, And Other Lodging Places
Building Construction General Contractors And Operative Builders
Food And Kindred Products

Engineering, Accounting, Research, Management, And
Related Services
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Kuala Lumpur Kepong Berhad
Misc Berhad

Petronas Gas Berhad
Shangri-La Asia Limited

Sime Darby Berhad

Agricultural Services

Motor Freight Transportation And Warehousing

Electric, Gas, And Sanitary Services

Hotels, Rooming Houses, Camps, And Other Lodging Places
Food And Kindred Products

Tanjong PLC Electric, Gas, And Sanitary Services
YTL Power International Berhad Electric, Gas, And Sanitary Services
MEXICO(15)

ALTOS HORNOS DE MEXICO SA
AMERICA MOVIL S.A.B. DE C.V.
Carso Global Telecom Sab De CV
CEMEX SAB DE CV

FOMENTO ECONOMICO MEXICANO S.A.B. DE C.V

Fresnillo PLC

Grupo Bimbo Sab De CV

Grupo Carso Sab De CV

Grupo Cementos De Chihuahua
Grupo Lamosa Sab De CV
Grupo Mexico Sab De CV
GRUPO MODELO S.A.B. DE C.V.
GRUPO TELEVISA S.A.B

Industrias Penoles Sab De CV

TELEFONOS DE MEXICO S.A.B DE C.V.

Primary Metal Industries

Communications

Communications

Stone, Clay, Glass, And Concrete Products
Food And Kindred Products

Metal Mining

Food And Kindred Products

Miscellaneous Retail

Stone, Clay, Glass, And Concrete Products
Stone, Clay, Glass, And Concrete Products
Mining And Quarrying Of Nonmetallic Minerals, Except Fuels
Food And Kindred Products
Communications

Primary Metal Industries

Communications

POLAND(3)

Asseco Poland SA
Kghm Polska Miedz SA
Polski Koncern Naftowy Orlen SA

Business Services
Primary Metal Industries

Petroleum Refining And Related Industries

RUSSIAN FEDERATION(21)

Baltika Brewery
Gazprom OAO
Magnitogorsk Iron Steel Works

MECHEL OAO

MOBILE TELESYSTEMS OJSC
Novatek

Novolipetsk Steel Ojsc
Novorossiysk Shipping
OAOQO Tatneft

OAO TMK

Oil Company Lukoil (JSC)
Ojsc MMC Norilsk Nickel
Polyus Gold Ojsc

Rosneft Oil Ojsc
Severstal

Sistema Jsfc

TNK-BP HOLDINGS
Uralkaliy

Food And Kindred Products
Oil And Gas Extraction
Primary Metal Industries

Fabricated Metal Products, Except Machinery And
Transportation Equipment

Communications

Oil And Gas Extraction

Primary Metal Industries

Water Transportation

Oil And Gas Extraction

Primary Metal Industries

Petroleum Refining And Related Industries
Metal Mining

Metal Mining

Petroleum Refining And Related Industries
Primary Metal Industries

Communications

Oil And Gas Extraction

Chemicals And Allied Products
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VIMPEL-COMMUNICATIONS (OJS) Communications
Vsmpo Primary Metal Industries
Yuzny Kuzbass Coal Mining

SOUTH AFRICA(21)

African Rainbow Minerals Limited Metal Mining

ANGLO AMERICAN PLC Metal Mining

Anglo Platinum Limited Metal Mining

ANGLOGOLD ASHANTI LIMITED Metal Mining

Aspen Pharmacare Holdings Limited Chemicals And Allied Products

Assore Limited Metal Mining

Gold Fields Limited Metal Mining

HIGHVELD STEEL & VANADIUM CORP LTD Primary Metal Industries

lllovo Sugar Limited Agricultural Production Crops

Impala Platinum Holdings Limited Metal Mining

KUMBA IRON ORE LTD Metal Mining

Medi Clinic Corp. Limited Health Services

Mondi Limited Paper And Allied Products

MTN Group Limited Communications

NASPERS LIMITED Communications

Netcare Limited Health Services

SABmiller PLC Food And Kindred Products

SASOL LTD Electric, Gas, And Sanitary Services

Sun International Limited Hotels, Rooming Houses, Camps, And Other Lodging Places
Tiger Brands Limited Wholesale Trade—non—durable Goods
Vodacom Group Limited Communications

THAILAND(4)

Banpu Public Company Limited Coal Mining

Glow Energy Public Company Limited Electric, Gas, And Sanitary Services

PTT Public Company Limited Oil And Gas Extraction

Thoresen Thai Agencies PLC Transportation Services

TURKEY(7)

Akcansa Cimento SVA. Stone, Clay, Glass, And Concrete Products
Anadolu Efes AS Food And Kindred Products

Enka Insaat VE Sanayi AS Electric, Gas, And Sanitary Services

Koc Holding AS Electric, Gas, And Sanitary Services
Trakya Cam Sanayi AS Stone, Clay, Glass, And Concrete Products
Tupras Turkiye Petrol Rafineleri AS Petroleum Refining And Related Industries
TURKCELL ILETISIM HIZMETLERI AS Communications
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AUSTRALIA(4)

Australian Worldwide Exploration Limited Oil And Gas Extraction

BHP Billiton Limited Metal Mining

RIO TINTO PLC Metal Mining

Woodside Petroleum Limited Oil And Gas Extraction

BELGIUM(1)

Anheuser—Busch Inbev SA Food And Kindred Products
CANADA(11)

Addax Petroleum Corp. Oil And Gas Extraction

Canadian National Railway Company Railroad Transportation

Canadian Natural Resources Limited Oil And Gas Extraction

Encana Corp. Oil And Gas Extraction

First Quantum Minerals Limited Primary Metal Industries

Husky Energy Inc Oil And Gas Extraction

Nexen Inc Oil And Gas Extraction

Potash Corp. Of Saskatchewan Chemicals And Allied Products
Suncor Energy Inc Petroleum Refining And Related Industries
Teck Resources Limited Metal Mining

Transcanada Corp. Electric, Gas, And Sanitary Services
DENMARK(1)

AP Moller-Maersk A/S Water Transportation

FINLAND(2)

Fortum OYJ Electric, Gas, And Sanitary Services

Electronic And Other Electrical Equipment And Components,

Nokia Corporation Except Computer Equipment

FRANCE(21)

Bouygues SA Heavy Construction Other Than Building Construction Contractors
Carrefour SA Food Stores

Christian Dior Chemicals And Allied Products
Compagnie Du Cambodge Transportation Services

DANONE ADR Food And Kindred Products
Electricite De France Electric, Gas, And Sanitary Services
France Telecom Communications

GDF Suez Oil And Gas Extraction

LAFARGE S.A. Stone, Clay, Glass, And Concrete Products
L'Oreal Chemicals And Allied Products
LVMH Leather And Leather Products
Peugeot SA Transportation Equipment

Renault SA Transportation Equipment

Saint Gobain Wholesale Trade—durable Goods
Sanofi-Aventis Chemicals And Allied Products
Schneider Electric SA Wholesale Trade—durable Goods
SOCIETE NATIONALE DES CHEMINS DE FER Railroad Transportation

FRANCE

Total SA Oil And Gas Extraction

Veolia Environnement Electric, Gas, And Sanitary Services
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Vinci SA Heavy Construction Other Than Building Construction Contractors
Vivendi Communications

GERMANY(14)

Audi AG Transportation Equipment

BASF SE Chemicals And Allied Products

Bayer AG Chemicals And Allied Products

BMW AG Transportation Equipment

Daimler AG Transportation Equipment

Deutsche Post AG
Deutsche Telekom AG
E On AG

Metro AG

RWE AG

SAP AG

Siemens AG

Thyssenkrupp AG
Volkswagen AG

Motor Freight Transportation And Warehousing
Communications

Electric, Gas, And Sanitary Services
Wholesale Trade—non—durable Goods

Electric, Gas, And Sanitary Services

Business Services

Measuring, Analyzing, And Controlling Instruments; Photographic,
Medical And Optical Goods; Watches And Clocks

Primary Metal Industries

Transportation Equipment

IRELAND(1)

Dragon Oil PLC

Oil And Gas Extraction

ISRAEL(1)

TEVA PHARMACEUTICAL INDUSTRIES LIMITED Chemicals And Allied Products

ITALY(6)

Atlantia Transportation Services

Enel Spa Electric, Gas, And Sanitary Services

ENI Petroleum Refining And Related Industries
FIAT SPA Transportation Equipment

Telecom ltalia

Communications

Terna Spa Electric, Gas, And Sanitary Services

JAPAN(21)

Canon Inc Industrial And Commercial Machinery And Computer Equipment
Denso Corp. Transportation Equipment

Fanuc Limited

Hitachi Limited

Honda Motor Company Limited
Inpex Corporation

Japan Tobacco Inc

JFE Holdings Inc

Keyence Corporation
Mitsubishi Corp.

Mitsui & Company Limited
Nintendo Company Limited

Nippon Steel Corporation

Nissan Motor Company Limited

Panasonic Corporation

Industrial And Commercial Machinery And Computer Equipment
Electric, Gas, And Sanitary Services

Transportation Equipment

Oil And Gas Extraction

Tobacco Products

Primary Metal Industries

Measuring, Analyzing, And Controlling Instruments; Photographic,
Medical And Optical Goods; Watches And Clocks

Wholesale Trade—non—durable Goods
Petroleum Refining And Related Industries
Miscellaneous Manufacturing Industries
Primary Metal Industries

Transportation Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment
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Seven & | Holdings Company Limited

Sony Corporation

Sumitomo Corporation

Takeda Pharmaceutical Company
Toshiba Corporation

Toyota Motor Corp.

Food Stores

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Wholesale Trade—durable Goods
Chemicals And Allied Products
Industrial And Commercial Machinery And Computer Equipment

Transportation Equipment

NETHERLANDS(5)

Eads NV
Koninklijke KPN NV

Koninklijke Philips Electronics Na

Royal Dutch Shell
Unilever NV

Transportation Equipment
Communications

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Petroleum Refining And Related Industries
Food And Kindred Products

NORWAY(4)

NORSK HYDRO ASA
STATKRAFT AS
STATOILHYDRO ASA
TELENOR GROUP ASA

Primary Metal Industries
Electric, Gas, And Sanitary Services
Petroleum Refining And Related Industries

Communications

SPAIN(7)

Abertis Infraestructuras SA
Endesa SA

Grupo Ferrovial SA
Iberdrola Renovables SA
Iberdrola SA

Repsol YPF SA

Telefonica SA

Heavy Construction Other Than Building Construction Contractors
Electric, Gas, And Sanitary Services

Heavy Construction Other Than Building Construction Contractors
Electric, Gas, And Sanitary Services

Electric, Gas, And Sanitary Services

Petroleum Refining And Related Industries

Communications

SWEDEN(4)

AKTIEBOLAGET VOLVO
Ericsson Telephone AB

Teliasonera AB
VATTENFALL AB

Transportation Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Communications

Electric, Gas, And Sanitary Services

SWITZERLAND(6)
ABB Limited Industrial And Commercial Machinery And Computer Equipment
Alcon Inc Measuring, Analyzing, And Controlling Instruments; Photographic,

Holcim Limited
Nestle SA
Novartis AG
Roche Holding AG

Medical And Optical Goods; Watches And Clocks
Stone, Clay, Glass, And Concrete Products

Food And Kindred Products

Chemicals And Allied Products

Chemicals And Allied Products

UNITED KINGDOM(16)

Antofagasta PLC
ASTRAZENECA PLC
BG GROUP PLC
BP PLC - ADR

BRITISH AMERICAN TOBACCO P.L.C.

BT GROUP PLC

Metal Mining

Chemicals And Allied Products

Oil And Gas Extraction

Petroleum Refining And Related Industries
Tobacco Products

Communications
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Carnival PLC
CENTRICA PLC
Diageo PLC

Eurasian Natural Resources Corp. PLC

GLAXOSMITHKLINE PLC
IMPERIAL TOBACCO GROUP PLC
NATIONAL GRID PLC

Tesco PLC

VODAFONE GROUP PUBLIC LIMITED

COMPANY
Xstrata PLC

Water Transportation
Electric, Gas, And Sanitary Services
Food And Kindred Products

Metal Mining

Chemicals And Allied Products
Tobacco Products

Electric, Gas, And Sanitary Services

Food Stores
Communications

Metal Mining

UNITED STATES(75)

3M Company

Abbott Laboratories

Alcoa Incorporated

Altria Group Inc

Amgen Inc

Anadarko Petroleum Corp.
Apache Corp.

Apple Inc
Archer—Daniels—Midland Company
Bristol Myers Squibb Company
Caterpillar Inc

Chevron Corp.

Cisco Systems Inc
Colgate—Palmolive Company
Conocophillips

Costco Wholesale Corp.
Deere & Company

Dell Inc

Devon Energy Corp.
Diamond Offshore Drilling Inc
Dow Chemical Company
Duke Energy Corp.

El Du Pont De Nemours

ELI Lilly & Company

Emerson Electric Company

Ensco International Inc

EOG Resources Inc

Exxon Mobil Corp.

Fedex Corp.

Ford Motor Company
Freeport—-McMoran Copper & Gold

General Dynamics Corp.

General Electric Company

General Motors

Wholesale Trade—durable Goods

Chemicals And Allied Products

Primary Metal Industries

Tobacco Products

Chemicals And Allied Products

Oil And Gas Extraction

Oil And Gas Extraction

Industrial And Commercial Machinery And Computer Equipment
Food And Kindred Products

Chemicals And Allied Products

Industrial And Commercial Machinery And Computer Equipment
Petroleum Refining And Related Industries

Industrial And Commercial Machinery And Computer Equipment
Chemicals And Allied Products

Petroleum Refining And Related Industries

General Merchandise Stores

Industrial And Commercial Machinery And Computer Equipment
Industrial And Commercial Machinery And Computer Equipment
Oil And Gas Extraction

Oil And Gas Extraction

Chemicals And Allied Products

Electric, Gas, And Sanitary Services

Chemicals And Allied Products

Chemicals And Allied Products

Measuring, Analyzing, And Controlling Instruments; Photographic,
Medical And Optical Goods; Watches And Clocks

Oil And Gas Extraction

Oil And Gas Extraction

Petroleum Refining And Related Industries
Transportation By Air

Transportation Equipment

Metal Mining

Measuring, Analyzing, And Controlling Instruments; Photographic,
Medical And Optical Goods; Watches And Clocks

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Transportation Equipment

58



20093 'SERI EMGC 200’

Gilead Sciences Inc
Google Inc

Halliburton Company

Hess Corp.
Hewlett-Packard Company

Honeywell International Inc

Intel Corp.

International Business Machines Corp.

Johnson & Johnson
Kraft Foods Inc
Lockheed Martin Corp.
Marathon Qil Corp.
McDonalds Corp.

Medtronic Inc

Merck & Company Inc
Microsoft Corp.

News Corp.

Noble Corp.

Occidental Petroleum Corp.
Oracle Corp.

Pepsico Inc

Pfizer Inc

Philip Morris International Inc
Qualcomm Inc

Schlumberger Limited

Southern Copper Corp.
Texas Instruments Inc

The AES Corporation

The Boeing Company

The Coca Cola Company

The Procter & Gamble Company
The Walt Disney Company

Time Warner Inc

Transocean Limited
Tyco International Limited

United Parcel Service Inc
United Technologies Corp.
Valero Energy Corp.
Viacom Inc

Visa Inc

Wal Mart Stores Inc

Chemicals And Allied Products

Business Services

Oil And Gas Extraction

Petroleum Refining And Related Industries

Industrial And Commercial Machinery And Computer Equipment
Transportation Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Business Services

Chemicals And Allied Products

Food And Kindred Products
Transportation Equipment

Petroleum Refining And Related Industries
Eating And Drinking Places

Measuring, Analyzing, And Controlling Instruments; Photographic,
Medical And Optical Goods; Watches And Clocks

Chemicals And Allied Products
Business Services

Motion Pictures

Oil And Gas Extraction

Oil And Gas Extraction
Business Services

Food And Kindred Products
Chemicals And Allied Products
Tobacco Products

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Oil And Gas Extraction
Primary Metal Industries

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Electric, Gas, And Sanitary Services
Transportation Equipment

Food And Kindred Products
Chemicals And Allied Products
Communications

Communications

Oil And Gas Extraction

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Motor Freight Transportation And Warehousing

Industrial And Commercial Machinery And Computer Equipment
Petroleum Refining And Related Industries

Communications

Business Services

General Merchandise Stores
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HONG KONG(38)

Cafe De Coral Holdings Limited

Cathay Pacific Airways Limited

CLP Holdings Limited

Dairy Farm International Holdings Limited
Daphne International Holdings Limited
First Pacific Company Limited

Great Eagle Holdings Limited

Hong Kong Aircraft Engineering Company LTD

Hutchison Telecommunications International
LTD

Hutchison Whampoa Limited
Johnson Electric Holdings Limited

Kerry Properties Limited
Li & Fung Limited
Mandarin Oriental International Limited

Meadville Holdings Limited
Nam Tai Electronic & Electrical Products

New World Development Company Limited

Noble Group Limited

Norstar Founders Group Limited

NWS Holdings Limited

Orient Overseas (International) Limited
Pacific Andes International Holdings Limited
Pacific Basin Shipping Limited

Pacific Century Premium Developments Limited

Pacific Textiles Holdings Limited
Peace Mark (Holdings) Limited

Pou Sheng International Holdings Limited
Tan Chong International Limited

Techtronic Industries Company Limited
Television Broadcasts Limited

Texwinca Holdings Limited

The Hong Kong & Shanghai Hotels Limited

The Hong Kong And China Gas Company
Limited

Tingyi Cayman Islands Holding Corp.

TPV Technology Limited

Truly International Holdings Limited
Victory City International Holdings Ltd

Vtech Holdings Limited

Eating And Drinking Places

Transportation By Air

Electric, Gas, And Sanitary Services

Food Stores

Wholesale Trade—non—durable Goods

Wholesale Trade—non—durable Goods

Hotels, Rooming Houses, Camps, And Other Lodging Places

Transportation By Air
Communications

Miscellaneous Retalil

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Motor Freight Transportation And Warehousing
Wholesale Trade—non—durable Goods
Hotels, Rooming Houses, Camps, And Other Lodging Places

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Engineering, Accounting, Research, Management, And
Related Services

Wholesale Trade—non—durable Goods

Transportation Equipment

Building Construction General Contractors And Operative Builders
Water Transportation

Wholesale Trade—non—durable Goods

Water Transportation

Building Construction General Contractors And Operative Builders
Textile Mill Products

Measuring, Analyzing, And Controlling Instruments; Photographic,
Medical And Optical Goods; Watches And Clocks

Miscellaneous Manufacturing Industries

Wholesale Trade—durable Goods

Industrial And Commercial Machinery And Computer Equipment
Communications

Textile Mill Products

Hotels, Rooming Houses, Camps, And Other Lodging Places

Electric, Gas, And Sanitary Services

Food And Kindred Products
Wholesale Trade—durable Goods

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Textile Mill Products

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

KOREA (SOUTH)(67)

Cheil Industries Inc
Daehan Steel Company Limited

Textile Mill Products
Primary Metal Industries
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Daelim Industrial Company Limited
Daewoo Engineering & Construction Company

Daewoo International Corp.

Daewoo Shipbuilding & Marine Engineering
Dongkuk Industries Company Limited
Dongkuk Steel Mill Company Limited
Doosan Heavy Industries And Construction
Doosan Infracore Company Limited

E1 Corp.

Global & Yuasa Battery Company Limited

GS Engineering & Construction Company
Limited
Halla Climate Control Corp.

Hanjin Heavy Industries & Construction
Company

Hanijin Shipping Company Limited
Hankook Tire Company Limited
Hanwha Corp.

Honam Petrochemical Corp.

Hwasung Industrial Company Limited

Hynix Semiconductor Inc

Hyosung Corporation
Hyundai Engineering & Construction Company
Hyundai Heavy Industries Company Limited
Hyundai Merchant Marine Company Limited
Mipo Dockyard Company Limited
Mobis

Motor Company Limited

Hyundai
Hyundai
Hyundai
Hyundai
KCC Corporation

Kia Motors Corporation
KIC

Kiswire Limited

Steel Company

Korea Line Corp.
Korea Zinc Company Limited
Korean Air Lines Company Limited

Kumho Industrial Company Limited
LG Chem Limited

LG DISPLAY COMPANY LIMITED - ADR

LG Electronics Inc
LG International Corp.
LS Industrial Systems Company Limited

Moorim Paper Company Limited
Namhae Chemical Corp.
OCI Company Limited

Building Construction General Contractors And Operative Builders

Engineering, Accounting, Research, Management, And
Related Services

Wholesale Trade—durable Goods

Transportation Equipment

Primary Metal Industries

Primary Metal Industries

Electric, Gas, And Sanitary Services

Industrial And Commercial Machinery And Computer Equipment
Electric, Gas, And Sanitary Services

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Building Construction General Contractors And Operative Builders
Transportation Equipment
Transportation Equipment

Water Transportation

Rubber And Miscellaneous Plastics Products
Wholesale Trade—-non—durable Goods
Chemicals And Allied Products

Engineering, Accounting, Research, Management, And
Related Services

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Textile Mill Products

Heavy Construction Other Than Building Construction Contractors
Transportation Equipment

Water Transportation

Transportation Equipment

Transportation Equipment

Transportation Equipment

Primary Metal Industries

Chemicals And Allied Products

Transportation Equipment

Industrial And Commercial Machinery And Computer Equipment
Primary Metal Industries

Water Transportation

Metal Mining

Transportation By Air

Engineering, Accounting, Research, Management, And
Related Services

Chemicals And Allied Products

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Wholesale Trade—durable Goods

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Paper And Allied Products
Chemicals And Allied Products
Wholesale Trade—non-durable Goods
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Orion Corp.
POSCO
Samsung C And T Corp.

Samsung Electro Mechanics Company Limited

Samsung Electronics Company Limited

Samsung Engineering Company
Samsung Heavy Industries Company Limited

Samsung Techwin Company Limited

Seah Besteel Corp.

Seah Steel Corporation

Sindoh Company Limited

SK Chemicals Company Limited
SK Energy Company Limited
SK Networks Company Limited
SKC Company

S-0il Corp.

STX Engine Company Limited

STX Offshore & Shipbuilding Company Limited

STX Pan Ocean Company Limited
Sungwoo Hitech Company Limited
Taihan Electric Wire Company Limited
Tong Yang Major Corp.

Food And Kindred Products
Primary Metal Industries

Wholesale Trade—durable Goods

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Engineering, Accounting, Research, Management, And
Related Services

Transportation Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Fabricated Metal Products, Except Machinery And
Transportation Equipment

Primary Metal Industries

Industrial And Commercial Machinery And Computer Equipment
Chemicals And Allied Products

Chemicals And Allied Products

Wholesale Trade—durable Goods

Rubber And Miscellaneous Plastics Products

Petroleum Refining And Related Industries

Industrial And Commercial Machinery And Computer Equipment
Transportation Equipment

Water Transportation

Transportation Equipment

Primary Metal Industries

Stone, Clay, Glass, And Concrete Products

SINGAPORE(27)

Asia Pacific Breweries Limited
Cerebos Pacific Limited
City Developments Limited

Comfortdelgro Corp. Limited
Elec & Eltek International Company Limited

Flextronics International Limited

Fraser And Neave Limited
Golden Agri-Resources Limited
HG Metal Manufacturing Limited

Hi—P International Limited

Hong Leong Asia Limited

Jardine Cycle & Carriage Limited

Keppel Corporation Limited

Neptune Orient Lines Limited

Olam International Limited

Parkway Holdings Limited

Sembcorp Marine Limited

SIA Engineering Company Limited
Singapore Airlines Limited

Singapore Airport Terminal Services Limited
Singapore Technologies Engineering Limited

Food And Kindred Products
Chemicals And Allied Products
Hotels, Rooming Houses, Camps, And Other Lodging Places

Local And Suburban Transit And Interurban
Highway Passenger Transportation

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Food And Kindred Products
Food And Kindred Products

Primary Metal Industries

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Transportation Equipment
Transportation Equipment
Transportation Equipment
Water Transportation

Food And Kindred Products
Health Services
Transportation Equipment
Transportation By Air
Transportation By Air
Eating And Drinking Places
Transportation Equipment
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Singapore Telecommunications Limited
Stats Chippac Limited

The Straits Trading Company Limited
Venture Corp. Limited

Wilmar International Limited

YANTAI RAFFLES SHIPYARD LIMITED

Communications

Engineering, Accounting, Research, Management, And
Related Services

Primary Metal Industries
Business Services
Food And Kindred Products

Transportation Equipment

TAIWAN(68)

Acer Inc

ADVANCED SEMICONDUCTOR ENGINEERING,
INC

Advantech Company Limited
Alpha Networks Inc

Altek Corp.
Asia Cement Corp.
Asustek Computer Inc

AU OPTRONICS CORPORATION

Catcher Technology Company Limited

Cheng Shin Rubber Industries Company
Limited

Cheng UEI Precision Industry Company Limited

Chicony Electronics Company Limited
China Metal Products Company Limited
China Steel Corp.

China Synthetic Rubber Corp.

Chipmos Technologies Bermuda Limited

Compal Electronics Inc

Continental Engineering Corp.
Coretronic Corp.

Csbc Corporation Taiwan

Darfon Electronics Corp.

Delta Electronics Inc

D-Link Corporation
Eternal Chemical Company Limited
E-Ton Solar Technology Company Limited

Far Eastern New Century Corp.

Feng Hsin Iron & Steel Company Limited
Formosa Chemicals & Fibre Corp.
Formosa Petrochemical Corp.

Formosa Taffeta Company Limited

Foxconn International Holdings Limited

Gemtek Technology Company Limited
Giant Manufacturing Company Limited

Gold Circuit Electronics Limited

Industrial And Commercial Machinery And Computer Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Industrial And Commercial Machinery And Computer Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Industrial And Commercial Machinery And Computer Equipment
Stone, Clay, Glass, And Concrete Products
Industrial And Commercial Machinery And Computer Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Primary Metal Industries

Rubber And Miscellaneous Plastics Products

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Industrial And Commercial Machinery And Computer Equipment
Primary Metal Industries

Primary Metal Industries

Chemicals And Allied Products

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Industrial And Commercial Machinery And Computer Equipment
Heavy Construction Other Than Building Construction Contractors

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Transportation Equipment
Industrial And Commercial Machinery And Computer Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Chemicals And Allied Products

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Textile Mill Products

Primary Metal Industries

Rubber And Miscellaneous Plastics Products
Oil And Gas Extraction

Textile Mill Products

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment

Transportation Equipment

Electronic And Other Electrical Equipment And Components,
Except Computer Equipment
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Hannstar Board Corp.
HIMAX TECHNOLOGIES, INC.

Hon Hai Precision Industry Company Limited
HTC Corporation

Innolux Display Corp.

Inventec Corp.
Lite—=On Technology Corp.

Mediatek Incorporation
Nan Ya Plastics Corp.

Nan Ya Printed Circuit Board Corp.

Novatek Microelectronics Corp.

Pou Chen Corp.
Quanta Computer Inc
Quanta Storage Inc

Radiant Opto—Electronics Corp.

Realtek Semiconductor Corp.

SILICONWARE PRECISION INDUSTRIES
COMPANY

Simplo Technology Company Limited

Solar Applied Materials Technology Corp.
Ta Chen Stainless Pipe Company Limited
Taiwan Prosperity Chemical Corp.

TAIWAN SEMICONDUCTOR MANUFACTURING
COMPANY

Teco Electric & Machinery Company Limited
Ton YI Industrial Corp.

Tripod Technology Corp.
Tsrc Corp.

Unimicron Technology Corp.
UNITED MICRO ELECTRONICS CORPORATION

Walsin Technology Corp.

Wan Hai Lines Limited

Wistron
Yageo Corp.

Yieh Phui Enterprise Company Limited

Yue Yuen Industrial Holdings Limited

Electronic And Other Electrical Equipment
Except Computer Equipment
Industrial And Commercial Machinery And

Electronic And Other Electrical Equipment
Except Computer Equipment

Electronic And Other Electrical Equipment
Except Computer Equipment

Electronic And Other Electrical Equipment
Except Computer Equipment

Industrial And Commercial Machinery And
Industrial And Commercial Machinery And

Electronic And Other Electrical Equipment
Except Computer Equipment

Chemicals And Allied Products

Electronic And Other Electrical Equipment
Except Computer Equipment

Electronic And Other Electrical Equipment
Except Computer Equipment

Leather And Leather Products
Industrial And Commercial Machinery And
Industrial And Commercial Machinery And

Electronic And Other Electrical Equipment
Except Computer Equipment

Electronic And Other Electrical Equipment
Except Computer Equipment

Electronic And Other Electrical Equipment
Except Computer Equipment

Electronic And Other Electrical Equipment
Except Computer Equipment

Primary Metal Industries
Primary Metal Industries
Chemicals And Allied Products

Electronic And Other Electrical Equipment
Except Computer Equipment

Wholesale Trade—durable Goods
Primary Metal Industries

Electronic And Other Electrical Equipment
Except Computer Equipment

Chemicals And Allied Products

Electronic And Other Electrical Equipment
Except Computer Equipment

Electronic And Other Electrical Equipment
Except Computer Equipment

Electronic And Other Electrical Equipment
Except Computer Equipment

Water Transportation
Industrial And Commercial Machinery And

Electronic And Other Electrical Equipment
Except Computer Equipment

Primary Metal Industries
Leather And Leather Products

And Components,

Computer Equipment
And Components,

And Components,
And Components,

Computer Equipment
Computer Equipment
And Components,

And Components,

And Components,

Computer Equipment
Computer Equipment
And Components,

And Components,

And Components,

And Components,

And Components,

And Components,

And Components,

And Components,

And Components,

Computer Equipment
And Components,
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1. A5 224 71gd digk 71& 479 A
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ggwl e 4o B

1o,

x| o} A, o] 23 r]uk FHof

O Ag el B3 o7k

5

Vg e gt =T =LA

- World Bank, UN3¥} & =14 7]
1 =T AR GE VES A

=

ol AFw Aelst A thes, Wit

- World Bank™ GNI per capita’} low E+= middle?! =& vZtE A
AA=rolg} FAstH, FTSE All-World Index &

r
i .

Global 25000, =& F Indexe] =+ A&H 71998 A&
NFFow Hela

- UNCTAD+= Morgan Stanley Capital International®] A
EM Indexol Z3t®l 257 @7b2 AlExom 702

- Boston Consulting Group(BCG)< =% FAA FA=7F 89245 52
FEdS agste] 3070 A =7 T 4NY 54 AATS AA A
o2 Agolgtal A o))

Aed Bool me g AEF

71 World Bank (22) UNCTAD (25)

BCG (14)
Argentina, Brazil, Chile, China, Argentina, Brazil, Chile, China, | Argentina, Brazil,
Colombia, Czech Republic, Egypt

,| Columbia, Czech Republic, Egypt, Chile, China,

a2 ng@, Indi?, Indonesia, ng@, Indfa, Indonesia, Egy.pt, Hungag,
NE Malaysia, Mexico, Morocco, Malaysia, Mexico, Morocco, India, Indonesia,
Pakistan, Peru, Philippines,  |Pakistan, Peru, Philippines, Poland, Malaysia, Mexico,
Poland, Russia, Thailand, Turkey, | Russia, Thailand, Turkey, South | Poland, Russia,
South Africa (2171) Africa (2171) Thailand, Turkey
o= A5 Venezuela Israel, Jordan, Korea, Taiwan

21) OECD (2005. 9.). Corporate Responsibility Practices of Emerging Market Companies
Finding Study(Working Papers on International Investment no. 2005/3).

22) UNCTAD (2008). Review of the implementation status of corporate governance disclosures: an
examination of reporting practices among large enterprises in 10 emerging markets.

23) Aguiar, M. et al. (2008). The 2008 BCG 100 New Global Challengers: How Top Companies from
Rapidly Developing Economies Are Changing the World. The Boston Consulting Group

. A Fact
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— World Bank®t UNCTADE =A&§
A MNEaE9 S wgslr]

oy

CG
W

of aghslo] A A,

BCG2| 100t &&= =22

F vlE 109

w74z, ofel uwhe}

> BCG= AAHE 1471 4
e 5714

N

S A~
g5 5

NN N NN
r? o2 w2 2 2

o o o fo 1o

N

W (The company’s acces

N

=
fLa s

] A

N

=]

g gl A

Oll

KeN
) .

> 5

H(NGC: New Global Challengers)

g2 ol Tld =

=<+ (The international presence of the company)

(The major international investments)

(Its technologies & intellectual property)

(The international appeal)
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10071
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2. SERI EMGC A A2 o]&3 7]ut

(1) ‘Double Triangle Model’ &

47

W

23 ‘SERI EMGC 200’ A%

] ¥ ?i?oﬂ*ﬂf T 719} 71dS SAld ¥ st o224 EZ4 EMGC A
A ##H 23& e ‘Double Triangle Model' S =x}2 o7 7t
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e B4 Frle] FaE Aol A g f gon,
5 )

- 71 AAE Eme AAEHE el B A (Resource)d] AR
= g den, A, 2 AE, 7 so2 FAY 7 U

= 292l ‘Macro Triangle?& EUZ A&(EM)S AA
5@ Ht 191" GNI 7|02 1%k 7836"d o]4el IrtE Azl
(AM)S. 2 1xF 783698 wvt 4658 o]d2l =7l T =71 ‘A&
= X E/DR AN E HAA

o
2
2

—

- olF2A AAHE AETe AAVIFS ddes =22 VYGO)S A
5t 292 ‘Micro Triangle26S A &3] 2007 719 AAS L, o=
‘SERT EMGC 200'©.% 7 ]

|
Hd
A\
N
il
°x
o
o)
=

acro Triangle’, 7|9 A3 ‘Micro Triangle’s o}
o] 183} Zo] At ‘Double Triangle Model & T+

24) Porter(1990)¢] tlolo}l#E= o] 23} Dunning(2000)2] HAZFo]22& ZA3M(Porter, M. E. (1990). The
Competitive Advantage of Nations. New York: Free Press.; Dunning, ]J. H. (2000). The eclectic
paradigm as an envelope for economic and business theories of MNE activity. International
Business Review, 9(2), 163-190.)

25) A&= A& = GDP M5 + % Hl5 + fgA{FA vlT (52 Ad=7Ee] A AA ¥ v %)

26) Fischer & Schornbeg (2006)9] 2FA7ZAE X 3x 9 Zook & Allen(2001)2] 7199 A &2 AFol&&
7o w 7§ R, A, FAdE FAld e ASAR] AAYS BT VIds dAAs] A%
A E A 4= (Potential Index)E&  AF=(Fischer, C. & Schornberg, S. (2007). Assessing the
competitiveness situation of EU food and drink manufacturing industries. Agribusiness, 23(4),
473-495.; Zook, C. & Allen, ]J. (2001). Profit from the core, growth strategy in an era of
turbulence. Boston: Harvard Business School Press.)
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Double—-Triangle Model

Macro —Triangle Micro —=Triangle

GDP

101t
GNI
L = .
\ HEFAL Double —Triangle T \
~ 1
-~ GDP |
7
V4
,
’,
-~
- -
- -
ol 2l
4o NG AL

(2) Macro Triangle

[J Macro Triangle< Porter(1990)270¢] tho]ol= o] 2%} Dunning(2000)28)
o AFolRg AT Ao AFFL AL ovH /g A

| I .

Oll

- 7]¥ o] A= GDP2), =% (Trade Performance)3?) So] =7}74 4=
A= ALEE

- %A 9 F ATt 719y AAEEs A 3 s Beshr] 9§
Nachun, Jones & Dunning (2001)& FDIZ F7}3t

- 7 o]&9 EdY 9o Macro Triangle®] W4 ¥4 7]+ (threshold) &2+
1919 GNIE AH&3lon, =95 ZdAst= 37H4 Zto 2+ GDP H=,

S5 0F, ANAYTA NFS AED

27) Porter, M. E. (1990). The Competitive Advantage of Nations. New York: Free Press.

28) Dunning, J. H. (2000). The eclectic paradigm as an envelope for economic and business theories of
MNE activity. International Business Review, 9(2), 163-190.

29) Fagerberg, J., Srholec, M. & Knell, M. S. (2007). The Competitiveness of Nations: Why Some
Countries Prosper While Others Fall Behind. World Development, 35(10), 1595-1620.

30) Nachum, L., Jones, G. G. & Dunning, J. H. (2001). The international competitiveness of the UK
and its multinational enterprises. Structural Change and Economic Dynamics, 12(3), 277-294.
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Income ©]3FQl Y2 FodA GDP HlZF, &% Hl%, sidAHdFA v %
o] 5ydzte] Htgtol dA T ol ‘/}E}i NE=E& 1A

M

Macro Triangle 2t B44=2| O|EA 7|t

—

Porter®] Diamond ©]& Dunning®] ZZo]&
193 GNI il 91%]-2-9)
GDP ¥ ¥ Faxg SRER
F= HF A/ A PA -9/ 252
A HFAL v F AR/ Ak S T At e

=z A AA dn NEe o)

<Portere| Clo|o}2%= O|E>

o Portere] thololEE o2& ‘o) of® WrEE SAMN AFsn v
GetE e Asatstets AR e g

- 54 37 % A9 54 g0l AASNE FF L AAtE oft 1
Aol 71ge] AAFE Fo} AFeE S5 2l Y7 WE

- 54 717 54 Aol wABAE S gHey] s e 4% (Factor
conditions), &2 %7 (Demand conditions), #& 4Fg 2= x99 A% (Related

& supporting sectors), 71l HFy HA A& (Strategy, Structure &
Rivalry)o| gt 471#] o] g

< Dunning®l &&= (Eclectic Paradigm) Ol& >

= gad 5 AT B A ANBEe] £ A Auet

=
oJgow @ %ol A4S 3242 24T F YE o

- M4 L4 259 (Ownership specific advantage, O), WH3$9
(Internalization advantage, 1), ¥ #-%$](Location specific advantage, L)

O ?xﬂﬂ o % World Bank®] 2097] =7} thato = theo 59A|S A
187 Al&=(EM)3 2471 AR =(AM), 47] 4 %i% A= (NIE)S A A
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AMGC, NIEGC, EMGCe| = x| =t R&2| %}o|

> AMGC : 19417] 258 ZAstE Fxd3, 453 A A8 S vgoz
‘A7 A (evolutionary)’©] i ‘5 2} (sequential) &2 = = 3D

> NIEGC : 3=, tivt 33 A7FE=2¢] NIEGCS 1960t o5 ZFz2¥s} 3l
719 EZE ‘=¥ (Leapfrog) = = 3}32)

> EMGC : T35, 9% 59 EMGCE2 1990 d] o]% S =3 7|go= =2
Helel oAl e Aol HES #AE B
= 2 3}133)

(3) Micro Triangles =3 g7 A A

b= ol 24 7INkE AlE

SN

ol

[] Micro Triangle2 2% 7|4& AA4

- A3} FA 7] F(threshold) &= =434 421 TNI IndexZS AF-&

- =95 dAsts FAYA T 34er R, 44, e A

O 72e ZA4g9A5e 714 583 242 4489 94 A%

- 7149 A R(Size)= FH AL o]
o7 7|Ee 2249 74
- Fortuneo| X & "&dvhs 118d3tal, FTolA = A7 S 218 8h
2 ATE TEAT A %

719 rEE AR -9 o] Z(RCA: Revealed Comparative Advantage,
Balassa(1965)39)¢l 9stH AAE AAE nEd + U=

31) Welch, L. & Luostrarinen, R. (1988). Internationalization: evolution of a concept. Journal of General
Management, 14(2), 34-55.

32) Anderson, S. P. & Engers, M. (1994). Strategic investment and timing of entry. International
Economic Review, 35(4), 833-853.

33) Luo, Y. & Tung, R. (2007). International expansion of emerging market enterprises: A springboard
perspective. Journal of International Business Studies, 38, 481-498.

34) Lall, S. (1980). Third World Multinationals. Chichester: John Wiley.

35) Balassa, B. (1965). Trade liberalization and revealed comparative advantage. The Manchester
School of Economic and Social Studies, 33(2), 99-123.
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- T2 7YY EAA Exoln, AEHAQ AF R e vg
- Fischer & Schornbeg (2007) 74 A= o] <4 (Profit), A34Hd (Productivity),
A4 (Growth)oll 71%1sk= Ao =2 H7}t

— /Kc—;i
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“é 555& 7199 AR e olE F3 FAdFEH s 9
g Festng FAQHe Fo3 FEow F7}
- Feurer & Kazem(1994)37, Zook & Allen(2001)38) 5& 7|74 A

B4 2] £ 715 A (Sustainability) & 9138l X &2 Q1 dHo] 83 %
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L AR A AA s 4719e dde= 2dAed 44 o] Fo44
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37) Feurer, R. & Kazen, C. (1994). Defining competitiveness: a holistic approach. Management
Decision, 32(2), 49-58.

38) Zook, C. & Allen, J. (2001). Prqfit from the core, growth strategy in an era of turbulence. Boston:
Harvard Business School Press.

39) UNCTAD®] TNI 192~ sfo]Arku] &3 s ejujEn] &, 12la feFdds v&o Jdos 738
2 9lo} oy AE 2R AR Q] %o 271A W4wo 2 TNI INDEXE 4H3
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SN ME
AA 5
TEAG &l A|7FE, AL Yol A 3d Higke

(Size Index) FFATFEEQ)FES] Ht

F48AF FYol mjEate] 3d HFatghe] vl&9]
(Profit Index) EEATHEEZ) %)

A A5 njEde] ANF7HEY 21 CAGR, 31 CAGRE] At gk
(Growth Index) B A A VAR

AN GA T TEAF, FAATF, A3ATY 73BT

T D 232 S 71 e grel A Al AEe] "etgte W HARS FEAAE e TR

2) CAGR:= ‘Compound Annual Growth Rate’ES 2] 7|
oJBH Mg EYT AARNE B A 43

O] 9= - A - A A9 7heA =58 9131 Buckley et al.(1988, 1990)
9] 3P40 2213} Portere] BCI(Business Competitiveness Index)& &8

- R - AT v SEEE §ha, 3P Res SR v
S0 AAY AFE FAHAFPDY e sHHs=2 2435 & 39
T o® % FFstd I AAFNE TS AE ALE
-y FE5HFE AL A= (Performance), = A 314 4= (Process), R&D
A] 4= (Potential) & H& &-&

- 3] AEA N g8 et tsAE FERAFVE 6241% 2 7HE A v
von FoMgAFE 1844% =, AFAAAFTE 19.15% = Ve

40) Buckley et al(1988, 1990)= 719AAHES =A% AoA, 7192l A F(Performance), A=
(Potential), ¥} (Process)S 5 X38ret 3P BEAS 47l o] EdoA Az 7]de] A4 iteds
o FYHE FEY XdS Eola, e AgANE e AAER gde] Ha, dAdL F9EdsY
A BA8E ou|(Buckley, P., et al. (1988). Measures of International Competitiveness: A Critical
Survey. Journal of Marketing Management, 4(2), 175-200.; Buckley, P., et al. (1990). Measure of
International Competitiveness: Empirical Findings from British Manufacturing Companies. Journal of
Marketing Management, 1990, 6(1), 1-13.)

41) xTstd AT TH5HUT U Sy AWy dg sANSY AuEd vt vbs
3kAl & (Anderson, H. & Black, T. (1998). Multivariate Data Analysis(fifth edition). : Prentice
Hall.)
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7tESx 28 &HA 2 EHE2AM Z2 (20094 2[AE T|E)

# PIO] tig] &R = AR S, SAAF, RD J e A4 Hi4)

PI} i 3 AAIG t%k P>t R3S AAF (AR
TFEA 0.056 5.69 0 62.41%
TR 0.019 1.69 0.091 18.44%
AAAF 0.025 1.74 0.082 19.15%
&5 0.003 0.26 0.793 -
#EA F 419574

12) 7t AfE A% Wi BFATFEEREDOD Fe
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<FF3. 4AY ¥ 'SERI GC 600’9 x>

AT (A AMGC EMGC NIEGC| AMGC EMGC NEGC|AMGC EMGC NIEGC
2008 [F&EEY 12 19 1 1,391 1,065 36 1.5 6.1 0.3
ZIAEFH M= 11 4 18 4,803 85 1,121 5.2 0.5 8.7
7|t 23 28 48 7,286 1,083 1,841 7.8 62 143
Taof 8 4 15 6,456 272 1,559 6.9 16 121
At AH| A 6 8 1 2,009 156 27 22 0.9 0.2
MEHEH 6 - 217 - 0.0 1.3 0.0
2E7A 16 4 171 15,79% 107 1,808 | 17.0 06 147
HRIIAN 2 ER 37 21 2| 23248 8,044 379 | 250 464 2.9
SAEH = 7 14 7 2,950 675 312 3.2 3.9 2.4
M| 7k - M AME[A 19 il 3 6,486 908 220 7.0 5.2 1.7
HMI|MAH LT | A H = 16 6 46 7,127 83 3,662 7.7 05 284
HEZFESHE M= 7 31 16 1,924 2,779 750 21 16.0 5.8
Aol FHM= 1 5 - 9 155 0.0 0.1 1.2
ZI2|EH|FE M= 2 15 3 482 370 72 0.5 2.1 0.6
SAIMH[A 14 13 3 5,434 1,240 116 5.8 7.1 0.9
SHEHH| 2 A 2k 2 15 15 7,641 256 753 8.2 15 5.8
20084 &HA| 200 200 200 93,083 17,348 12,900 | 100.0 100.0 100.0
20094 |22 7 17 1 1,596 1,002 25 1.5 48 0.2
ZIAEFH M= 1 5 18 5,176 181 1,264 4.8 0.9 9.5
7| et 25 30 43 9,137 1,456 1,676 8.5 70 127
T Aol 8 4 15 7,773 240 1,745 7.2 12 132
At A H| A 6 7 1 2,306 206 26 2.2 1.0 0.2
AMetd 6 - 301 - 0.0 1.4 0.0
2E71A 18 5 20 16,994 232 1,847 | 158 11 140
HRrItAH=2ER7 36 20 2l 28,978 9,91 451 | 270 480 3.4
SAEM= 9 14 7 4,077 799 476 3.8 3.8 3.6
M| 7t - M AME[ A 18 12 4 7,128 930 279 6.6 45 2.1
M| HX-HLI A M= 16 7 46 7,608 88 3,447 7.1 04 261
HAZEHE A= 7 29 19 2,051 3,426 776 1.9 165 5.9
AE-olFHM= 2 7 - 29 196 0.0 0.1 1.5
ZI2EHIZE M= 2 14 2 516 334 66 0.5 1.6 0.5
SAIMH[A 13 14 3 5,804 1,324 144 5.4 6.4 1.1
SHEHH| 2K 2k 24 14 12 8,113 237 816 76 1.1 6.2
2009 A 200 200 200 107,256 20,744 13,234 | 100.0 100.0 100.0
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